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1. O0uue mosoxKeHus

1.1 Tlopsimox TecTUpOBaHUS (U3MUYECKUX JIML, HE SBISIOMMXCS KBATM(UIMPOBAHHBIMH HWHBECTOPAMH
000 «UK «®MAHUT» (nanee — Ilopsnok) onpenenser U periaMeHTHpYeT:

- BUBI CJIENOK (IOTOBOPOB), B OTHOIIEHNH KOTOPBIX MMPOBOIUTCS TECTUPOBAHUE;

- IpaBHJIa U MPOIEAypa MPOBEICHUS TECTHPOBAHHS,

- MepeyHH BOINPOCOB TECTUPOBAHHSA, B TOM 4YHCIE HOPANOK (OPMHUPOBAHMS TAKUX IEpedHEer B
3aBUCHMOCTH OT CJIEJIOK U (MJIM) JOTOBOPOB, B OTHOLIEHUH KOTOPBIX POBOAUTCS TECTUPOBAHHE,

- MOPSIIOK ONPEAEIICHHUS MOJIOKUTEIBHOTO WIM OTPULATENBHOTO Pe3yIbTaTa TECTUPOBAaHUS,

- ¢dbopmMa 1 TTOpsI0K HaNpaBIeHUs GU3MIECKOMY JIMITY YBEIOMIICHHS O pe3yIbTaTe TECTUPOBAHHUS;

- MOPSJIOK XPaHEHUSI CBEJICHUI O Pe3yJIbTaTax TECTUPOBAHMSI.

1.2. Tlopsnok pa3padoTan Ha ocHOoBe DenepanbHOro 3akoHa ot 22.04.1996r. Ne39-®d3 «O pbIHKE HIEHHBIX
Ooymar» (manee — Denepanbubiii 3axkoH 39-03), BasoBoro craHgapra 3amuUTHl TpaB M HWHTEPECOB
(1)I/I3I/I‘ICCKI/IX U OPpUIUYCCKUX JHIL - HOHy‘IaTeJICI\/'I (I)I/IH&HCOBBIX yCIyr, OKa3bIBaCMbIX YJICHAMH
CaMOpETyJIMPYEMBIX OpraHu3aiuil B cepe (PUHAHCOBOTO pPHIHKA, OOBECIUHSIONIMX OpPOKEpOB (manee —
bazoerit crargapr). [lopsinox siBnseTcst BHyTpeHHUM HopMaTHBHBIM AokyMeHTOM OO0 « UK « DUAHUT»
(manee — bpoxkep).

1.3. B Ilopsake HCIONB3YIOTCS CIIEAYIONINE TEPMUHBI U OTIPEICTICHUS:

- o0mUramyy co CTPYKTYPHBIM JOXOJIOM — OOJHWTaluy, pa3Mep I0XOAa IO KOTOPBIM 3aBHUCHT OT
HACTYIUICHHS WJIM HEHACTYIUICHHS OJHOTO WIM HECKOJBKHX OOCTOSTENhCTB, yKa3aHHBIX B ab3are

BTOPOM noanyHkTa 23 nyHkra 1 crateu 2 ®@enepanbHoro 3akona 39-03;

- mait/akiust ETF — mHOCTpaHHast ieHHast OyMara, OTHOCSIIAsCSl B COOTBETCTBHH C JIMYHBIM 3aKOHOM JIAIIA,
00513aHHOTO TIO HEeM, K IIEHHBIM OyMaraM cxeM KOJIEKTHBHOTO MHBECTHPOBAHUS;

- TECTUPOBAaHHUE — TECTUPOBaHUE (U3UYCCKOrO JIUIA, HE SIBJISIOMIETOCS KBATU(PUIIMPOBAHHBIM
uHBecTopoM, BBeneHHoe DenepanbubiM 3akoHOM OT 31 urons 2020 roma Ne 306-@3 «O BHeceHUH
n3MeHeHni B DenepanbHblii 3akoH «O PBIHKE EHHBIX Oymar» W OTIENbHbIE 3aKOHO/IATEIIbHBIE aKThI

Poccuiickoii @enepanuny;

- TCCTUPYEMOC JIMLO — (1)I/I3I/ILIGCI(06 JIMIO, HE ABJIAIOLICCCA KBaJ'II/I(i)I/ILII/IPOBaHHLIM HWHBECTOPOM, B

OTHOIIIEHUU KOTOPOTO MPOBOAUTCSA (ITPOBEICHO) TECTUPOBAHNE;

- CACJIKH ()_'[OFOBOpBI), Tpe6yloume MNpOBCACHUA TCCTHPOBAHHUA - T'PAKIAHCKO-IIPABOBBIC CACIIKU C
IOCHHBIMHA 6YMal"aMI/I COBCPIICHHUC (3aKJ'IIO‘leHI/Ie) KOTOPBIX IO MOPYYCHUIO KIIMCHTA — (1)H3I/I"IGCKOFO
Jiania, HE IIPU3HAHHOTO KBaJ'II/I(l)I/ILII/IpOBaHHBIM HHBECTOPOM, Tpe6yeT B COOTBCTCTBHUU C (beﬂepaJ'ILHBIMI/I

3aKOHAaMU MMPOBCACHUA TCCTUPOBAHUS.

2. Buabl c1esiok (I0TOBOPOB), B OTHOLIEHHH KOTOPBIX MPOBOJAUTCH TECTUPOBAHUE

2.1. Bpokep NPOBOIUT TECTUPOBAHKUE B OTHOILICHUH CJICAYIOIIMX BUIOB CIEIOK (JIOTOBOPOB):
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1) norosopsl peno, TpebyoNIMe MPOBEIEHUS TECTUPOBAHKS;

2) cHeNK¥ 1O NPUOOPETEHHIO CTPYKTYPHBIX OOJNMramuif, HE NPEIHA3HAYEHHBIX IS
KBaJIM(HULIUPOBAHHBIX HUHBECTOPOB;

3) cmenku Mo NMPHOOPETEHHMIO MHBECTHIMOHHBIX TAEB 3aKPHITHIX MAEBBIX MHBECTHIMOHHBIX
(OHIOB, HEe MpeAHA3HAUYEHHBIX Ui KBaTM(UIMPOBAHHBIX WHBECTOPOB, TPEOYIOIIMX MPOBEACHHS
TECTUPOBAHMUS;

4) chenku 1O TPUOOPETEHUIO OOIMIamMii POCCHHCKMX OMHUTEHTOB, COOTBETCTBYIONIUX
YCIIOBUSM, TIPETyCMOTPEHHBIM a03allaM¥ MEPBBIM 1 BTOPHIM NOITYHKTa 2 MyHKTa 2 cTaThu 3.1.
@®enepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBHSM a03ala TPEThEro
YKa3aHHOT'O MOJITYHKTa;

5) cmenku 1m0 NPHOOPETEHHIO OONMIalUii MHOCTPAHHBIX OMHUTEHTOB, COOTBETCTBYIOIIUX
YCIIOBHSAM, IPEAYCMOTPEHHBIM a03aliaMy IEPBBIM M BTOPBIM MOAITYHKTA 3 IMyHKTa 2 cTatbu 3.1.
®enepanpHoro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIOIIMX YCIOBUSM a03ala TPEThEro
YKa3aHHOT'O MOJIYHKTA;

6) cuenku 1o MPUOGPETEHNIO OOIMTALMI CO CTPYKTYPHBIM JOXOIOM;

7) cHoenku Mo TPUOOPETEHMIO AKIMH POCCHUMCKUX OMHUTEHTOB, KOTOPBIE JIOMYLIEHBI K
00palleHUIO Ha OPraHU30BaHHBIX TOPTax, HO HE BKJIIOYECHBI B KOTUPOBAJIbHbIE CIIMCKH OMPXKH,
a TaKKe CHENKH IO IMPUOOPETECHHIO AKIMHA POCCHHCKUX SMHUTEHTOB, HE MAOMYIIEHHBIX K
00pallleHUIO Ha OPraHU30BaHHbIX TOPrax;

8) cmenku mo TMPUOOPETEHMIO HE BKIIOYEHHBIX B KOTHPOBAJILHBIE CIIUCKH OWPKH aKIUH
WHOCTPAHHBIX OSMHUTEHTOB WM LEHHBIX OyMar Jpyroro HMHOCTPAaHHOTO OMHTEHTA,
YAOCTOBEPSIOIIMX MPaBa B OTHOIIEHUH TAKUX AKLUH, IPU YCIOBUH, YTO YKa3aHHbIE aKLIUU HE
BXOISAT B pacdeT HU OJHOIO M3 HMHIECKCOB, MEpedyeHb KOTOpPhIX ycTaHoBIeH CoBeToM
nupexropoB banka Poccuu;

9) cuenku no npuobperenuto maes/akiuii ETF, He BKIIOYEHHBIX B KOTHPOBAIbHBIE CITHCKH
OMp)XH M JOIYLICHHBIX K OPraHW30BaHHBIM TOpraM IIpH HAJWMYUHU JIOTOBOPA OpraHU3aTropa
TOProBjx C JIMIOM, 06H3aHHBIM 0 HUM, OOXOAHOCTH IO KOTOPBIM B COOTBETCTBHUH C HX
NpocTeKTOM  (TIpaBWJIaMH)  OMNPEAENSCeTCS HMHACKCOM, HE BXOISIIMIUM B  TEPCUYCHB,
yctaHoBieHHbIH CoBeToM aupexTopoB banka Poccum, wim WHBIM MOKa3aTelneM, a TaKxke Mpu
YCJIOBHH TIPEeIOCTaBICHUS WH(DOPMAIIMK O HAJIOTOBOW CTaBKE M TOPSIKE YIUIATHl HAJIOTOB B
OTHOLICHHNHN O0XO0J0B II0 TAKUM IICHHBIM 6yMaraM B COOTBETCTBHHU C IMOAIIYHKTOM 7 ITYHKTa 2
crateu 3.1. GenepanpHoro 3akoHa Ne 39-D3;

10)  cumenku no npuoGperenuio naes/akuuii ETF, He BKIIIOYEHHBIX B KOTUPOBAJILHBIE CIIUCKH
OMpKM M JIOMYIIEHHBIX K OPraHWM30BaHHBIM TOPIaM MPU OTCYTCTBHH JOTOBOPA OPraHM3aTOpa
TOProBJIX C JIUIIOM, 06$I3aHHI)IM 0 HUM, U IIPHU YCJIOBUU MPEAOCTABIICHUA I/IH(i)OpMaHI/II/I (6]

HAJIOIrOBO# CTaBKE U MOPpAAKE YIUIAThl HAJIOTOB B OTHOIICHHH AOXOJIO0B ITO TaKMM LECHHBIM



Oymaram B COOTBETCTBHH C MOAMYHKTOM 7 IyHKTa 2 ctaThk 3.1. ®enepanbpHoro 3akoHa Ne 39-
D3;
11)  cmenku no NpHOOPETEHHIO OONUralUii POCCHUCKMX WM HMHOCTPAHHBIX JMUTEHTOB,
KOHBEPTHPYEMBIX B MHbIC LICHHbIE OyMaruy;
12)  cmenku 1o TPUOOBPETEHHIO OOJIUranuii POCCUHCKMX SMHUTEHTOB, COOTBETCTBYHOIIMX
YCIIOBHSM, NPEIyCMOTPEHHBIM a03aliaMy MEPBBIM M TPETHUM IOAINYHKTA 2 MyHKTa 2 CTaTbU
3.1. ®enepanbroro 3akoHa Ne 39-MD3, HO HE COOTBETCTBYIONIMX YCIOBHSAM ad3alia BTOPOTO
YKa3aHHOT'O MOJITYHKTa;
13)  cmenkum Mo mMPUOOPETEHMIO OOIMranvii WHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOLIUX
YCIIOBHSAM, NPELyCMOTPEHHBIM a03allaMy MEPBBIM M TPETBUM IOAIIYHKTA 3 IMyHKTa 2 CTaTbU
3.1. ®enepanbroro 3akoHa Ne 39-dD3, HO HE COOTBETCTBYIONIMX YCIOBHSAM ad3aria BTOPOTO
YKa3aHHOTO MTOJITYHKTA.
2.2. TectupoBaHue mpoBoauTcs B orce bpokepa Ha ocHOBaHWUY 3asBICHHS O IPOBEIECHUH TECTUPOBAHUS,
ykazanHoro B [lpmmoxenmn Nel8 (nmamee — 3asBneHre) M COCTaBIEHHOTO B NHCHMEHHOM BHIE (Ha

OymaxxHoM Hocutene). TecTupoBaHre IPOBOUTCS OECTUTaTHO.

3. Hepeqﬂn BOIIPOCOB TECTUPOBAHUS, B TOM YHUCJIC MOPATOK (l)OpMI/IpOBaH]/Iﬂ TAKHX
nepe‘meifl B 3aBHCHMOCTH OT CICJIOK H (I/IJ'[I/I) AOroBOpPOB, B OTHOIICHUU KOTOPLIX

NMPOBOIUTCS TECTHPOBAHUE

3.1. Bpokep MpOBOAUT TECTUPOBAHME, & TAKXKE OLIEHUBAET PE3YJbTaT TECTUPOBAHUS 0 HCIIOTHEHHUS
NOPYYEHHUS] KIIMEHTa — (PU3MYECKOro JIMIA, HEe NMPU3HAHHOIO KBAIN(HUIMPOBAHHBIM WHBECTOPOM, HA
COBEpILICHHE (3aKII0YEHHUE) CHIENIOK (JOrOBOPOB), TPEOYIOMINX MPOBEIECHHS TECTUPOBAHUS.

3.2. bpokep NMpOBOAUT TECTHUPOBAHHE MYTEM IOJYUYEHHUS! OTBETOB TECTHPYEMOIO JIMIa Ha BOIMPOCHI,
onpexaeneHusle [Ipunoxennsamu NeNe 1-15 k Hacrosimemy [opsaxy.

Ilepeuens BompocoB i TecTHpoBaHUsS (opmupyercsi BpokepoM myTeM BKIIOYEHHS B HETO
BorpocoB O1oka «Camoouenka» (Ilpunoxenust NeNe 1-2 x nacrosimemy [lopsiaky) u Borpocos Oo0ka
«3nanus» (IIpunoxennss NeNe 3 - 15 k Hacrosimemy [lopsiaKy), COOTBETCTBYIOIIMX BHIY CHAEIOK
(mOroBOpOB), TPEOYIOUIMX MTPOBEACHNS TECTUPOBAHNUS.

[Ipu sTom mpexanaraeMbie TECTHPYEMOMY JIHIy BOMIPOCH OJl0Ka «3HAaHHWE», COOTBETCTBYIOIIHE
BUJY CIENOK (JIOTOBOPOB), TPEOYIOUINX MPOBEACHHUS TECTHPOBAHMS, AODKHBI BKIIOYATh OJUH BOIIPOC
IIEPBOIl KaTEropuu CIOXHOCTH, [1Ba BOIIPOCA BTOPOM KATErOpUHU CIIONKHOCTA U OAUH BONIPOC TPEThEU
KaTETOPHH CIO0KHOCTH.

[epevens mpeiaraeMpix TECTUPYEMOMY JIMILy BOINPOCOB OJOKa «3HAHHE)», COOTBETCTBYIOIIUX
BUJIY CJICJIOK (JIOTOBOPOB), TPEOYIOIINX MPOBEICHUS TECTUPOBaHUS, POpMUpPYeETCsi BpoKkepoM JIist KasKa0ro
TECTUPOBAHMS METOJIOM CIy4YailHOro BRIOOpa M3 BOMPOCOB OJIOKa «3HAHUM», COOTBETCTBYIOIINX BUIY
CICJIOK (J0rOBOPOB), TPEOYIOIIUX MPOBEACHUS TECTUPOBAHHUSA, C YYETOM TpeOOBaHHMI ad3alia TPEThEro

HACTOALICTO ITYHKTA.



4. Tlopsinok omnpenejeHUs MOJOKUTEIbLHOI0 WINM OTPULATEILHOI0 pe3yJbTara

TECTUPOBAHMSA
4.1. TlepeueHp mpeAfiaraeMbpIX TECTUPYEMOMY JIMIy BapMaHTOB OTBETOB Ha BOMPOCH! OJ0Ka «3HAHHE»
¢dopmupyetcs bpokepoM mo kaxaoMy BOIIPOCy nepedHsi, cQOpMUPOBAHHOMY B COOTBETCTBUH C MTyHKTOM
3.2. macrosuiero [lopsaka, MeTo1oM ciy4ailHOro BEIOOpa U3 BAPHAHTOB OTBETOB HA HETO, JOBEACHHBIX /10
cBeeHus bpokepa camoperynupyemoii opranuzamnueid, WieHOM KOTOPOU OH SIBIISIETCS.

[Ipu sTOoM B mepeueHb MpeAaracMbIX TECTUPYEMOMY JIMIy BapHaHTOB OTBETOB K Ka)KAOMY
Bompocy bpokepom BkirouatoTcst He MeHee 4 (YeTblpex) BapHaHTOB OTBETOB, B TOM YHCIIE MPABHIILHBIH
otBeT. llepeueHr BapHaHTOB OTBETOB W MpPaBWIBHBIX OTBETOB JOBOAWTCS 10 CBeleHHS bpokepa
caMOperyiupyeMoil opranuzamnueii, WieHOM KOTOpoil oH sBisieTcs, He nmo3anee 3 (Tpex) pabounx nHeH,
CIIEAYIONINX 32 JHEM OIyOJMKOBaHUS YTBEPKIECHHOTO bazoBoro crannapra (M3MEHEHU K HEMY).

4.2. Bpokep obecnieunBaeT KOH(MUIACHIMATHPHOCTh BAPHAHTOB OTBETOB Ha BONPOCH! OJ0Ka «3HAHHWE» U
NepeYHs IPABUIBHBIX OTBETOB, JOBEACHHBIX /10 €r0 CBEACHHS CAMOPETYIMPYEMON OpraHn3aluei, WieHOM
KOTOPOH OH SIBJISIETCSl, M HE BIpPaBe NPEAOCTABIATh YKA3aHHYI WH(GOpPMAaLUI0 padOTHUKAM M TPETHUM
JMLIaM MHa4e, 4YeM B LeJAX OpPraHu3alud M MPOBEACHUsS TECTUPOBAHUS, a TAKKE B LEJIAX KOHTPOIS 3a
OpraHuzanyeil ¥ MpoBeICHUEM TECTHPOBAHUSL.

4.3. bpokep He BmIpaBe MEHATh WIHM JOMOJHATH (OPMYJIUPOBKH BOIPOCOB, YCTAHOBJICHHBIE B
[Mpunoxenusx NeNe 1-15 k Hacrosimemy [lopsinky, 1 BApuaHTOB OTBETOB, JOBEACHHBIX /IO €T0 CBEICHHS
CaMOpETyJIMPYEMOM OpraHu3alyei, Y€HOM KOTOPOW OH SIBJIIETCS.

4.4. Tlpm npoBeneHHH TecTUpOBaHUs bpokep (GUKCHpyeT, B OTHONIGHWH KaKUX BHJOB CIEIIOK
(moroBopoB), TpeOyIONUX MPOBEICHUS TECTUPOBAHUS, IPOBOIAUTCS TECTUPOBAHUE, BOIPOCHI H
BapHaHTbl OTBETOB, MPCJIOKCHHBIC TECTUPYEMOMY JIUITY, OTBEThI TCCTUPYCMOI'O JIUI[A, 4 TAKIKE BpEeMs

W 1aTy MPOBEICHUS TeCTUpOBaHMs. Bpokep pUKcHpyeT yka3aHHYIO BbIle HH()OpMAIIHIO, TyTEM BEJICHHS

B OJJICKTPOHHOM BHIC }KypHaﬂa yu€ta TECTUPOBAHUA (1)H3H‘{6CKI/IX JINL, HE ABJIAIOUIHUXCA
KBaJTH(PUIIMPOBAHHBIMU MHBECTOPAMH U €TO Pe3yibTaToB (nanee — XKypHan ydera TECTUPOBAaHUS U €T
pe3yabTaToB), hopma KoToporo ykaszaHa B [Ipunoxenun Nel9, a taxoke myTeM COXpaHEHHUs! BOIIPOCOB U
BapHUaHTOB OTBETOB, IPEAJIOKECHHBIX TECTUPYEMOMY JIMILY M OTBETOB TECTUPYEMOTO JIIIA B TUCbMEHHOM
Buze (Ha OyMaXHOM HOCHTeJNe) B MOAPA3ACICHUH, OTBETCTBEHHOM 3a IMPOBEIEHHE TECTUPOBAHUS C
y4eToM TpeOOBaHUI JeHCTBYIOLIETO 3aKOHOIaTENbCTBA.

4.5. Tlo ycmotpenuto bpokepa TecTHpoBaHHE NPOBOIUTCS B OTHOLICHHWE Ka)IOTO BHJIA CAEJIOK
(1OroBOPOR), TPEOYIOIIMX MPOBEACHHUS TECTUPOBAHUS, OTACILHO JINOO B OTHOIICHUH CPa3y HECKOJIbKHUX
BUJIOB CJICJIOK (JIOTOBOPOB), TPEOYIONIMX MPOBEIEHHS TECTHPOBAHUS, TPH YCIOBHUU COONIOJICHHS
TpeOOBaHMIT K TIPOBEJICHUIO TECTUPOBAHUS, B TOM YHCJIE IPEAYCMOTPEHHBIX MyHKTaMu 3.2, 4.1, 4.3, 4.4

u 4.6 Hacrosmiero [lopsika.

4.5. B xoze TecTHpOBaHUA 110 yCMOTpeHUI0 bpokepa BOompocsl MOTYT IpeasiaratbCsi TECTHPYEMOMY JTUITY
cpa3y B MoJIHOM o0beme, Ojokamu (00K «CamoolieHKay U 0JIOK «3HAaHHE») WU IOCIIEA0BaTEIbHO

(TIocite oTBETa TECTUPYEMOTO JIUITA Ha KAXKBIN TPEIBIITYIIHA BOIIPOC).
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4.6. Bpokep oreHUBaET pe3ysIbTaT TECTHPOBAHUS B OTHOIICHWUU KAXKIOTO BHIA CACIOK (JIOTOBOPOB),
TpeOyIOMMX IMPOBEAESHHSI TECTHPOBAHWSA, OTAEIHHO B COOTBETCTBHH C METOIWKOH, yCTaHOBIIEHHOU
[punoxennem Ne 16 k Hacrosimemy [opsinky. [1pu aTom bpokep He TOKEH TPOBEPSTH JOCTOBEPHOCTh

OTBCTOB TECTUPYEMOT'O JIMIIa Ha BOIIPOCHI OJ0Ka <(CaMOOI_IeHKa>>.

5. @opMa 1 MOPAIOK HANPaBJaeHUs GU3NMYECKOMY JIHILY YBeIOMJIEHHS O pe3yJibTaTe

TECTHPOBAHUA
5.1. Bpokep HampaBiseT TECTUPYEMOMY JIHIy YBEJOMIIEHHE 00 OIIEHKE Pe3ybTaTOB TECTHPOBAHMS
(manee — YBegomiienue) no ¢popme, ycranosinenHol [punoxxenuem Ne 13 k Hactosimemy [opsiiky, He
no3aHee 1 (OgHoro) pabodero JHsI IMOCIE THS MTPOBEICHUS TECTHPOBAHHS.

Bpokep npenocrasisier YBenomieHHe criocoOOM, yKa3aHHBIM TECTUPYEMbBIM JIMLOM B 3asBICHUI
u ¢pukcupyet (akT, AaTy U BpeMs HampaBjieHus YBenomieHus B JKypHanie yyeTa TECTUPOBAHHS U €T
Pe3yabTaTOB, B TOM YHCIIE, B CIy4ae OTCYTCTBHUS IOTOBOPA C TECTUPYEMBIM JIUIIOM.
5.2. Ilpu mpoBefeHNH MOBTOPHOTO TecTHpoBaHus He mosgHee 3 (Tpex) paboumx AHEH mocie THS
NPOBEEHHS TECTUPOBAHUS, BOIPOCHI 06J10Ka «CaMOOIIeHKa» M0 YCMOTpeHHI0 bpokepa MoryT moBTOpHO
B [IEPEUYCHb BOIIPOCOB HE BKJIIOYATHCS, IPU YCIIOBUU QuKcaun bpokepoM paHee JaHHBIX TECTUPYEMBIM
JIMLIOM OTBETOB Ha BOIPOCH! 0sioka «CaMOOLICHKaY.
5.3. TectupoBanme mpoBogutcs bpokepom B muchbmenHodl (opme. IlpoBeneHue TecTUpOBaHUS C

WCTIOJIb30BaHUEM ayaAno- 1 (MJTH) BUACOCBS3H, B TOM YHCIIE TeJIe)OHHOH CBS3H, HE JOMYCKACTCS.

6. IlopsAok XpaHeHHUsI CBeIeHUIl 0 pe3yJIbTATAX TECTHPOBAHUS

6.1. Bpokep xpaHuT HHMOPMAIHIO O BOIPOCAX W BAPHAHTAX OTBETOB, MPE/IOKEHHBIX TECTHPYEMOMY
Juiy, 00 OTBETax TECTUPYEMOTO JIMIA HA MPEIOCTaBICHHBIC B X0/Ie TECTUPOBAHUS BOIIPOCHL, O 1aTe U
BpPEMEHH IPOBEICHHS TECTUPOBAHMS, 00 OLIEHKE PE3yJIbTATOB TECTUPOBAHMUS, & TAKXKE O HaIlPaBJICHUH
TECTHPYEMOMY JIMIly YBEIOMJICHHS IO YCMOTpEeHHIO bpokepa B BuIe IOKyMEHTa Ha OyMaXHOM
HOCHUTEJIE W/WIH 3JIEKTPOHHOTO IOKYMEHTA, IPH 3TOM CPOK XpaHeHus nHpopmaiuu He Meree 3 (Tpex)
JIeT ¢ J1aThl IPEKPalIeHusl JOroBopa C KJIMEHTOM, a B Cllyyae IPOBEJCHUSI TECTUPOBAHUS (PU3MUECKOTO
JMIA A0 3aKJII0YCHUS C HUM JI0r0BOpa 0 OpokepckoM oOcmyxuBaHuu — He MeHee 6 (Lllectn) mecsiueB ¢
JaThl IPOBEICHNUS TECTHPOBAHMSA, €CIIM JIOTOBOP O OPOKEPCKOM OOCITY)KMBAaHMM HE OBbLT 3aKIIOUEH C
JAHHBIM (DPU3UYECKUM JIMIIOM B TeueHue yka3aHHbIX 6 (Illect) mecsues, 1100 B citydae 3aKIIFOYCHUS
JIOTOBOpa O OpPOKEPCKOM OOCIY)KMBAaHWHM C JaHHBIM (DU3WYECKMM IUIIOM B TEYEHUE YKa3aHHBIX 6
(lectn) mecsmeB - He MeHee 3 (Tpex) ner ¢ nmaTel TpeKpamieHUs JOroBOpa O OpPOKEPCKOM
00CITy )KHBaHUH.

Bpokep obecnieunBaet 3ammrty nHMOpPMAIIUK, YKa3aHHOH B ab3alie IepBOM HACTOSIIETO MMyHKTA,
B COOTBETCTBMM C TpeOOBaHMIMM 3aKOHOIATeNbcTBAa Poccuiickoit ®denmepannu, B TOM YHUCIIES

HOPMAaTHUBHBIX akTOB baHka Poccun.



6.2. Ilpu mpoBeIeHUH TECTUPOBAHUS (PUIUICCKOTO JIUIIA J0 3AKITFOUCHUS C HUM JIOTOBOPA 0 OPOKEPCKOM
00CITy’>)KUBaHHU TIONYYEHHBIH TOJOKHUTENBHBIN pe3yJbTaT TECTHPOBAHHS IO YCMOTpeHHIO bpokepa
MOJKET YYUTHIBATHCSA TPU HMCIOTHEHWH IMOPYYCHHH TECTHPYEeMOro JIMIAa B cilyd4ae, €ClH WHOE He
YCTaHOBJIEHO JIOTOBOPOM O OPOKEPCKOM 00CITYyKHBaHUU.

6.3. B cirydae Hamnumsi HECKOJBKUX IOTOBOPOB HAa OPOKEPCKOE 0OCTYKUBAHUE C TECTUPYEMBIM JIHIIOM
Bpokep yuuThIBaeT OIIEHKY PE3yJIbTATOB TECTUPOBAHHUS B IISIISIX HCIIOTHEHUS MOPYICHUH TECTUPYEMOTO
JIWIIA TI0 BCEM JIOTOBOPAaM Ha OpOKepCKoe OOCTyXHMBaHUE, €CIH MHOEC HE YCTAHOBICHO YKa3aHHBIMH
JIOTOBOPaMH.

6.4. B cnyuae mpuBnedeHns bpokepoM MHOTO TpodecCHOHATTFHOTO yYacTHUKA PHIHKA IEHHBIX OyMar
JUTsL TIPOBEIICHUS TECTUPOBaHUs, bpokep olOecrneuuBaeT COOMIOACHHE TaKUM HPOPECCHOHATBLHBIM

Y4aCTHUKOM PbIHKA IEHHBIX 6yMar Tpe6OBaHI/If/’I, YKa3aHHbIX B HACTOALICM Hop;mxe.

7. 3akI0YNTEIbHbIE M0JI0KEHHS

7.1. BHecenne m3MeHeHHH w/wiu pomnoiHeHwWid B Ilopsmok, yTBepkaeHune HOBoW pemakiuu llopsaka
POM3BOAUTCS BpokepoM B 0AHOCTOPOHHEM MOPSIAKE.

7.2. Ilpu BHeCEHMM HU3MEHEHUN W JOMOJHEHHM B [OEHUCTBYIOIIEE 3aKOHOAATENbCTBO Poccuiickoi
®denepanyi 1 HOPMATUBHBIE IPABOBBIE aKThl Perynupytoiiero oprana, Hactosmuil [lopsaok aeiicTByer B
4yacTu, HE MNPOTHBOpEYallell 3aKOHOAATENbCTBY M HOPMATHBHBIM IIPAaBOBBIM aKTaM, IO BHECEHHUS B
[Topsimok COOTBETCTBYIOIIMX U3MEHEHUI WM YTBEPKACHHSI HOBOM pEaKIIMH.

7.3. YBenoMIIeHre KINEHTOB — (DU3MUECKUX JIHII 0 HOBOH pemakiyu [lopsiaka uimm 0 BHECEHUH N3MEHEHU I
(momonuennii) B [lopsimok, B TOM ymcie B NPWIOKEHHs K HeMy, ocyllecTsisiercss bpokepom myrtem
pa3MelneHns Takoi HHGOpPMaIK B OTKPBITOM JIOCTyIIe Ha caiite bpokepa www.fianit-ic.ru, ve mosanee,

yeM 3a 2 (/[Ba) paboumx IHS 10 AaThl BCTYIUICHUS B CHIY.


http://www.fianit-ic.ru/

Hpuioxkenne Ne 1

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONPOCOB TeCTUPOBAHMS - 0JIOK «CaMOOLIEHKA)
Jannas ¢popma 0;10ka npeaycMOTpeHa 1Jis1 (UHAHCOBBIX HHCTPYMEHTOB,
yka3zaHHbIX B [Ipuiioxenusx Ne Ne 4 — 15,

Ne | Bompocsl

BapuanTtbl oTBeTOB

1. Obsanaere au Bpl 3HAHMAMM 0 (UHAHCOBOM

I/IHCprMe}lTe? (803M03lCHO HECKOJIbKO eapuanmoe

(a) He UMETO KOHKPETHBIX 3HAHUH 00 HHCTPyMEHTE;

(6) 3Ha10, TOCKOJIBKY H3ydal

c/IeJIKH € 3TUM HHCTPYMEHTOM?

(603MOHCEH OOUH 8APUAHM OMEEMA)

omeema)
(B) 3Hat0, MOTOMY 4TO PabOTaI / 3AKIIOYAIT CIIEIKH
C JaHHBIM UHCTPYMEHTOM ;
(r) 3HAIO, IOTOMY 49TO TIOJTY AT
Hpo(heCcCHOHANBHYIO KOHCYIBTALHIO °.
2. Kak moaro (B coBokynnoctd) Bl ocymecTrisieTe | (a) 10 HACTOSAIIErO BPEMEHH CIEIOK He ObLIo*,

(6) He Ooiee 1 roga.

() 1 rox u Gonee.

3. CKOJIBKO CHeJOK € 3TUM HHCTPyYMeHTOM Bbl
3aKJIIOYNJIM 32 MOCJeHuil roq*?

(603MOHCEH OOUH 8apUAHM OMeema)

() 3a mocieHUI roI CACIOK He OBLTO.

(6) menee 10 crmenok.

() 10 nnm GoJiee caemnok.

20 © TecTupyemoe JIMo

IIpumeuanue:

! 3panus, nonyyeHHBIE B IIKOJIE, B BHICIIEM y4eOHOM 3aBEJIEHUM, HAa KypcaX, caMooOpa3oBaHue U T.J.

2 OneIT paboThl B poccuifickoil M (MIM) HHOCTPAHHOM OpraHM3aLld, KOTOpas coBepliana omepaumuu (paboTana) c

JaHHBIM BHJIOM q)HHaHCOBOFO HMHCTPYMCEHTA, a TAK)XK€C B paMKaX UHAWBUAYAJIbHOI'O NPCANTPUHUMATEILCTBA (I/IHI)IX

(I)OpM OpraHmsanuun I[GSITCJ'H)HOCTI/I), B TOM 4YHCJIC B HpO(I)CCCI/IOHaIILHOM Y4aCTHUKE PbIHKA HEHHBIX 6yMar, n (I/IJ'II/I)

OIIBIT COBEPLICHUSA onepaum‘i C JaHHBIM BHJOM (bHHaHCOBOFO HWHCTPYMCHTA B COOCTBEHHBIX HHTEpECax (HHTepecaX

TPETbUX J'II/III), B TOM YHCJIC C YUACTUEM HpO(i)eCCI/IOHaHBHOFO Y4aCTHHKA pbIHKAa HEHHBIX 6yMar. HpI/I 9TOM HUMECTCA

B BHIY JI0001 (DMHAHCOBBI HMHCTPYMEHT, OTHOCSAIIMKCSA K IJAaHHOMY BHAY (JAHHON TpyIINIE) TECTHPYEMBIX
y Py s Yy Yy py py

(hMHAHCOBBIX HHCTPYMEHTOB.

3 KoHCynbTalis MHBECTHIMOHHOTO COBETHHKA, KOHCYJILTALMS COTPYAHUKA MPO(ECCHOHAIEHOTO yYaCTHUKA PhIHKA

LHCHHBIX 6yMar, erl]HTHOﬁ OpraHu3anuu, B TOM YUCJIC B XOA€ NPECAJIIOKCHUA (bl/IHaHCOBOFO HWHCTPYMEHTA.

4 B ciryuae BbIGOpa OTBeTa «a» Ha Bonpoc Ne 2 Ha naHHBIH Bopoc (Bompoc Ne 3) MOXHO He OTBEYATh.

8



Ipustokenne Ne 2

k Ilopsiaky TecTupoBaHus (pU3NYECKHX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONPOCOB TeCTUPOBAHUS - 0JIOK «CaMOOLIEHKA)
Jlannas ¢popma 6J10ka mpexycMoTpeHa s 10roBopoB peno (Ilpuioxenne Ne 3)

Ne | Bompocsl

BapuanTtbl oTBeTOB

1. O6aagaere 1 Bbl 3HAHUSIMU 0 AO0rOBOpax pemno?
(803MOIICHO HECKOTILKO 6APUAHMOE OMEema)

(a) HE WMMEI0 KOHKPETHBIX 3HAHWH O JIOTOBOpax
perno;

(6) 3Ha10, IOCKOJIBKY H3yyal *;

(B) 3HAFO, TOTOMY YTO pabOTa C JOTOBOPAMH PETIOo
/ 3aKJTH0UAT JIOTOBOPBI PETIO 2;

(r) 3HAIO, TIOTOMY 49TO TIOJTY AT
Hpo(heCcCHOHANBHYIO KOHCYIBTALHIO °.

2. Kak pgoaro (B coBokynHoctu) Bbl 3akiarouaerte
J0TOBOPHI peno?
(603MOHCEH OOUH 8APUAHM OMEEMA)

(a) 10 HACTOAIETO BpeMEHHU JOTOBOPOB PEIo He
3aKmoyan 4.

(0) ue 6osee 1 rona.

() 1 rox u Gonee.

3. CKo0JbKO J0r0oBOpPOB peno Bbl 3akiawuniau 3a
nocJjeTHuii rox *?
(803MO4CEH OOUH 8apuanm omeema,)

(a) 3a mocnmemHWIl TON JOTOBOPOB pemlo He
3aKJIF0YaJl.

(6) menee 10 crmenok.

() 10 nnm GoJee caemok.

20 © TecTupyemoe JIMo

IIpumeuanue:

! 3panus, nonyyeHHBIE B IIKOJIE, B BHICIIEM y4eOHOM 3aBEJIEHUM, HAa KypcaX, caMooOpa3oBaHue U T.J.

2OneIT paboTH B poccHiickoii 1 (MIM) HHOCTPAHHON OpraHU3alKy, KOTopas 3aK/II04aja J0roBopsl perno (paborana ¢

JIOTOBOpPaMH pEIo), a TakKe B paMKax HHAMBUAYaJIbHOTO IPEANPUHUMATEIbCTBA (MHBIX ()OPM OpraHU3alnUH

HCSITGJ'H)HOCTI/I), B TOM 4YHCJIC B HpO(l)CCCI/IOHaJ'IBHOM Y4YaCTHUKE PpbIHKA HEHHBIX 6yMar, n (I/IJ'II/I) OIIBIT 3aKJIHOYCHUA

JA0TOBOPOB PEIIO B COOCTBEHHBIX HHTEpEecax (HHTepecax TPETbUX J'II/IL[), B TOM YHUCJIC C YUaCTUEM HpO(l)CCCI/IOHaJ'H)HOFO

Y4aCTHHKA pbIHKA LICHHBIX 6yMar.

8 KOHCYJ'ILTaIII/ISI MHBECTUINMOHHOI'O COBETHHKA, KOHCYJIbTAllUsI COTPYAHHKA HpO(beCCI/IOHaHBHOFO Y4aCTHHKA pbIHKa

LHCHHBIX 6yMar, KpGl]HTHOﬁ OopraHusanuu, B TOM YHCJIE B XOA€ MPCIIOKEHUA 3aKIIOUYUTh JOTIOBOP PEIIO.

4 B ciryuae BbIGOpa 0TBETa «a» Ha Bonpoc Ne 2 Ha naHHbIH Borpoc (Bormpoc Ne 3) MOXKHO He OTBEYaTh.



Ipuoxkenne Ne 3

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
JJI51 JOTOBOPOB peno, TPeOyIIMX NPoBeIeHUs] TeCTHPOBAHUS

Ne Bonpocsl

1 Ecnu Bel npoanu nieHHyto OyMary 1o mepBoii 4acTH JI0roBopa perio, 1o BTOPOi YacTH TaKoro J0T0BOpa
peno Ber:

(6onpoc 1 kamezopuu crodcHocmu)

2 Ecnu no nmepBoii yactu noroBopa peno Bbl kynuiu neHHylo Oymary, 1o BTOPOH 4acTh JOTOBOpa peno
Bsri:

(6onpoc I kamezopuu crodcHocmiu)

3 [epeornienka Mo 1OroBOPY peTIo
(6onpoc 2 kamez2opuu CIONHCHOCMIUL)

4 Bel siBsieTech MOKymaTeneM II0 MEepBOH 4acTH AoroBopa peno. [lo neHHbIM Oymaram, KoTtopblie Bbl
MOJYYWIM 10 JIOTOBOPY pEro, OCYLIECTBICHA BBIIATA JICHEKHBIX CPEICTB WM MEepelaHo HHOE
MMYILECTBO, B TOM YHMCIIE B BUJE JUBHJCHIOB WM NPOLEHTOB (10Xxoxa). B kakom ciydae Bbl 00s3aHbI
nepenaTth CyMMY TaKOTo JOX0/1a IPO/IABILy 10 JJOrOBOPY pero?

(6onpoc 2 xamezopuu ClOACHOCMU)

5 Ecau Bpl siBisieTech MpoAaBIOM MO JOTOBOPY pero, TpeOOBaHUE O MEPEYUCICHHUH Map>KHHAIBHOTO
B3HOCA MOKeT BaM noctynunTs:

(6onpoc 2 kamezopuu CIONHCHOCIUL)

6 Ecnu Bbl npojanu o nepBoi 4acTu IOrOBOpa perno ILeHHbIe OyMard, a MoKynaTesb 110 J0TOBOpY pero
(haKTHYECKH MOJy4rI 0X0 | (AMBUACHIIBI HJIH KYTIOH), TO:

(6onpoc 2 xamezopuu ClOACHOCMU)

7 [Mponaser; nepenani B COOCTBEHHOCTh MOKYNaTessl IEHHbIE OyMarn Mo JOroBopy pemno (B ciyuae
OTCYTCTBUSI B JIOTOBOPE OTOBOPKHM O BO3MOXKHOCTH BO3BpaTa MHOTO KOJIMUECTBA IIEHHBIX Oymar). Puck
HEBO3BpaTa IEHHBIX OyMar, IepelJaHHbIX 110 MEepBOM YacTH JIOrOBOpa pPemno, Ui MpojAaBla MOXKET
peann3oBaThCs:

(6onpoc 3 kamezopuu crOAHCHOCMUL)
8 [TokynaTtenp 1O JOTOBOPY pero IMepeian MpoJaBlly MO JIOTOBOPY pero ACHEeKHbIe cpencTa. Puck

HEBO3BpaTa JICHE)KHBIX CPEACTB, MEPEAaHHbIX I10 TePBOl YacTH JIOrOBOPa PETo, AJIsl MOKYHATellsi MOXKET
pean30BaThes:
(6onpoc 3 kamezopuu crOAHCHOCMIUL)

20 TecTupyemoe JIno /
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Hpuioxenne Ne 4

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
JJIS1 CAEJIOK M0 MPUOOPETEeHNI0 CTPYKTYPHBIX 00/TUTalUii, He NPeIHA3HAYEeHHBIX 1JIf
KBAJIU(UIHPOBAHHBIX HHBECTOPOB

Ne Bonpocst

1 Bribepure BepHOE yTBEpKICHNE B OTHOIICHUH CTPYKTYPHBIX OOIUTAIINIL:
(6onpoc 1 kamezopuu crodcrocmiu)

2 SBnsiercst m oGuMranys, N0 KOTOPOH BBIIUIATAa BCEH HOMUHAJIBLHOM CTOMMOCTH OCYILECTBIISIETCS] IPH €€
MOTAIIeHNY, a CyMMa JOXOJa 3aBHUCHUT OT M3MEHEHHMsS IIEHBI JIParoleHHOTO MeTala, CTPYKTYPHOM
oOmrarnmein?

(6onpoc 1 kamezopuu crodcHocmiu)

3 Mo>KeT I MHBECTOP MO CTPYKTYPHOM OOJHMTraluy MpH ee MOTAIeHUH MOJYYHUTh BBIIUIATY MEHbIIE ee
HOMHHAJIBHOM CTOMMOCTHU?
(6onpoc 2 kamezopuu CIONHCHOCIUL)

4 UYro U3 MepedncIeHHOro, Kak NpaByilo, HEe ABISIETCS PUCKOM 10 CTPYKTYpHOH oOnurarn?
(sompoc 2 kamezopuu cnoxcrocmu)

5 MoKeT M M3MEHSTHCS MOPSAOK BBIIUIATHI MPH MOTAICHUU CTPYKTYPHBIX OOJMIallfii 10 PELICHUI0
9MHUTEHTA WU [0 YKa3aHHUIO MX BJIAJCIIbIIa TOCIE Pa3MEIeHHs TaKUX OOIUrauii?
(6onpoc 2 kamezopuu CIONHCHOCMIUL)

6 Ecnu vHBecTOp MpUHUMAET pelIeHHE MPOJATh MPHUHAIUICKAIIUE €My CTPYKTYPHBIE OOJIMraluu, Kak
OBICTPO OH MOYKET 3TO CJlIeNaTh?
(6onpoc 2 xamezopuu CloNCHOCHU)

7 Brer npuoGpenn OecKymOHHYIO CTPYKTYpHYIO oOiuranuio. Belmigata HOMHHAJIBHONH CTOMMOCTH TPH
MOTAIlIeHNH TaKoW OOJMTalMy 3aBHCHT OT IIEHBI akiui kKommaHuw A. 3amura Kamurtana (BO3BpaT
HOMHHAJILHOW CTOMMOCTH) 1O CTPYKTYpHOH obOnuramuu coctaBiseT 80% B ciydae majaeHUs LEHBI Ha
akiuu koMmnanuu A 6osee, yem Ha 10% oT nepBoHavaIbHOH 1IeHbI. Kakoif 00heM BBIMIaTHl OTHOCUTENBHO
HOMHHAJIA CTPYKTYPHOH oOnHranuy Bel ojxuaete noaydnTs B Cllydae CHIDKSHHUS IEHBI aKIIMH KOMITAaHUU
A Ha jaTy noramieHus CTpyKTypHO# obuuranmu 6osee, yem Ha 10% OT UX NepBOHAYaILHOM LIEHBIL:
(6onpoc 3 kamezopuu cr0AHCHOCMIUL)

8 YT0 U3 MepEeunCIeHHOT0 BEPHO B OTHOIICHUH JOMOIHUTENFHOTO J0X04a (10X0/a, He HAUUCIIEMOro 110
(bMKCHPOBaHHOMW TPOIIEHTHOW CTaBKE, W BhIIIaTa KOTOPOTO 3aBUCHUT OT BBINIOJIHEHHUS ONPEIeEHHOTO
YCJIOBHS) 110 CTPYKTYPHBIM OOIUrauusim?

(6onpoc 3 kamezopuu crOAHCHOCMIUL)

20 Tectupyemoe Juuo /
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Mpuioxenne Ne 5

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
JJIS1 CAEJIOK M0 MPUOOPeTeHN 0 MHBECTULIMOHHBIX NAaeB 3aKPbITHIX MaeBbIX

HHBECTHUIMOHHbIX (l)OH[[OB, HE NMpeaHasHAa4CHHbIX /IJISA KBaJII/I(l)I/IHI/IPOBaHHLIX HHBECTOPOB,

TPeOyIIIUX NPOBeAeHNs TECTUPOBAHUS

Ne Bonpocsl

1 MuBecTULIMOHHBIN nail — 3TO!
(sompoc 1 kamezopuu crodxcrocmu)

2 Joryckaercs 1 M3MEHEHNE THITa Ta€BOTO WHBECTUITMOHHOTO (POHAA C 3aKPBITOTO Ha MHTEPBAIBHBIN MITH
Ha OTKPBITHIN?
(6onpoc 1 kamezopuu crodxcnocmu)

3 KakuM 00pa3oM BbIIIaTa MPOMEKYTOYHOIO JOXOJAa MO WHBECTHIMOHHBIM MasM 3aKPBITOrO ITaeBOTO
HWHBECTUIIHOHHOTO (DOHA BIMSET Ha PACYCTHYIO CTOUMOCTH T1asi?
PacdeTHast CTOMMOCTH Mast, Kak MPaBUIIo (IPU MPOYHX PABHBIX YCIOBHSX):
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

4 Ecmu uHBecTOp mNpHHMMAET peEIICHHE IMPOJAaTh NPUHAMICKAIIUE €My [ad 3aKphITOTO I1aeBOTO
HWHBECTUI[HOHHOTO (POHA, KaK OBICTPO OH MOXKET OCYIIECTBHUTH MPOJAXKYy?
(6onpoc 2 xamezopuu ClLOACHOCMU)

5 PacdeTHast CTOMMOCTh HHBECTHIIMOHHOTO Masi ONPECIIACTCS
(6onpoc 2 xamezopuu ClOACHOCMU)

6 Eciu uHBeCTOp MNPUHMMAET pEIICHHE IMPOJAaTh NPUHAMICKAIINE €My Iah 3aKphITOrO0 I1aeBOTO
HWHBECTUIIHOHHOTO (OH/IA, TI0 KAKOH 1IEHE OH MOXKET OCYIIIECTBUTD MPOIaKy?
(6onpoc 2 xamezopuu ClOACHOCMU)

7 JlomyckaeTcst Ii BTOPUYHOE OOPAICHUE 1TaeB 3aKPHITOrO [IA€BOT0 MHBECTUIIMOHHOTO (oHaa?
(6onpoc 3 kamezopuu crOHCHOCMU)

8 B kakoM ciydae HMHBECTOP BIpaBe MPOJAaTh MPUHAIICIKAIIAE MYy HWHBECTHUI[HOHHBIC MW 3aKPBITOrO

MaeBOro MHBECTUIIMOHHOTO (hOH/A Ha OMpIKe JI0 oramieHus?
(6onpoc 3 kamezopuu CloACHOCHU)

20 TecTupyemoe JIno /
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Mpuioxenne Ne 6

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»

AJIS CAeJIOK 10 NPHOOPETEeHH 0 00IUTalliii POCCHIICKUX IMUTEHTOB,
COOTBETCTBYIOIIMX YCJIOBHSIM, PeIyCMOTPEHHBIM a03alaMHU NePBbIM U BTOPHIM
NOANMYHKTA 2 MyHKTA 2 cTarbu 3.1. ®eaepanbHoro 3akoHa Ne 39-d3, Ho He
COOTBETCTBYIOIIMX YCJIOBHSIM a03a11a TPeThero yKa3aHHOro MOAMYHKTA

Ne Bomnpocst

1 KpenuTHslit pefiTuHT 00aHranuii — 3T0:
(6onpoc 1 kamezopuu crodxcHocmiu)

2 Kakoii BBIBOJT MOJKHO CII€TIaTh, €CIIM OONUTAIMSIM POCCHICKOTO SMUTEHTA HE IPUCBOMIN PEHTHHT?
(6onpoc 1 xamezopuu crodxcnocmu)

3 Ecnu nHBecTOp NpUHUMAET pelIeHHe MPOoJaTh MPUHAUIKAIINE eMy HU3KOJIMKBUIHBIE OOJIUralliu, KaK
OBICTPO OH MOXKET 3TO CHETATh?
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

4 [Noxayiicta, BEIOEpHUTE PABUIBHBIN OTBET U3 CICIYIOINX YTBEPKICHNH:
(6onpoc 2 kamez2opuu CIOHCHOCIUL)

5 Bribepure BepHOE YTBEp)KACHHE B OTHOIICHWM PBHIHOYHOI'O PHCKA IO OONHIamusM C PEHTHHIOM H
obnuranusm 6e3 peTHHra.
(6onpoc 2 xamezopuu ClOACHOCMU)

6 K kpeautHOMy pHCKY MOKHO OTHECTH:
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

7 OTcyTCTBHE KPEAUTHOTO PEUTHHTA BBITYCKa AJIS JII0OOT0 BBITYCKa OOJIMTranuii 03HadaeT:
(6onpoc 3 kamezopuu crOAHCHOCMIUL)

8 Bribepute BepHOE yTBEpKACHNE B OTHOICHUH OONMUTanny 0e3 pedTHHra:

(6onpoc 3 kamezopuu croiHCHOCIIU)

20 r TecTupyemoe auno /
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Mpuioxenne Ne 7

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»

IS CA€JIOK 10 NPUOOPETeHHI0 00INTalliii HHOCTPAHHBIX IMUTEHTOB,
COOTBETCTBYIOIIMX YCJIOBHSIM, PeIyCMOTPEHHBIM a03alaMHU NePBbIM U BTOPHIM
noAnmyHKrTa 3 myHkra 2 crarbu 3.1. ®eaepanbHoro 3akoHa Ne 39-®3, Ho He
COOTBETCTBYIOIIMX YCJIOBHSIM a03a11a TPeThero yKa3aHHOro MOAMYHKTA

Ne Bonpocst

1 KpenutHblii peHTHHT KOMMaHWM, oOecrednBaromiell (OCYIIECTBISIOMICH) HCIONHEHNE 0053aTeNbCTB
(BBIMIATHI) 1O OOJIUTAIUSAM — DTO:

(6onpoc 1 xamezopuu crodxcnocmu)

2 Kakoit BBIBO MOXHO CIIeNaTh, €CIIHA OOJUTAUsIM HHOCTPAHHOTO YMHUTEHTA HE IIPUCBOMIN peHTHHT?
(6onpoc 1 kamezopuu crodcHocmu)

3 Ecnu uHBecTOp MpUHMMAET pelIeHHE MPOJaTh NPUHAIJICKALIME €My HU3KOJIMKBHIHBIC OOJIMTallMH, Kak
OBICTPO OH MOJKET ATO CHIENaTh?

(6onpoc 2 kamez2opuu CIONHCHOCMIUL)

4 [Moxanyiicta, BBIOEpUTE NPABUILHBIA OTBET U3 CIEAYIOIINX YTBEPIKICHUIA:
(6onpoc 2 xamezopuu ClOACHOCMU)

5 BriGepute BepHOE YyTBEpKICHHUE:

(6onpoc 2 xamezopuu ClLOACHOCMU)

6 Bribepure BepHOE YTBEP)KACHNE B OTHOIICHUH JTUKBUIHOCTH OOJHUTAIMii MHOCTPAHHBIX IMHTEHTOB:
(6onpoc 2 xamezopuu ClOACHOCMU)

7 B cnygae, ecnu Bel kynunu uHocTpannyto ooymranuio 3a 100 gomnmapos CHIA u nmponanu ee depes roj 3a
110 mommapos CIIA, mpu 3tom kypc nomnapa CIIIA 3a ykazanusiid roj Beipoc ¢ 50 go 75 pyOGneit, Bam
Hasloroo6yaraemslii 1oxo B Poccun coctaBut:

(6onpoc 3 kamezopuu CloACHOCHU)
8 Bbl Kynuiiu MHOCTpaHHYIO obOuranuio 3a umerornuecst y Bac $100 ua 6upsxe B 13 uwacos. Kypc nosnapa

CIIA coctaBu:

- OupykeBoi Ha 13 YacoB BAIIOTHBIX TOPTOB JHS MOKYIKH oOsuranuu 77,20 pyorei;

- OMP>KEBOM HA MOMEHT 3aKPbITHS BAJIOTHBIX TOPTOB MPEbLAYIIEro JHs (AHI0 OKynKH) 77, 05 pyOiei;
- OMP>KEBOM HA MOMEHT 3aKPbITHS BAJIOTHBIX TOPTOB JIHs NMOKynku 77,10;

- banka Poccun Ha jieHb TOKYTIKH 77 pyOneit.

Yepes rox Bol npojanu 3ty obnuranuio Ha oupxe B 14 dacos 3a $106. Kypce nomapa CIIA cocraBui:
- OupyxeBoit Ha 14 4acOB BAMIOTHBIX TOPTOB JHS Ipoaaxu oonuranuu 71,30 pyomeit;

- OMP>KEBOM HA MOMEHT 3aKPbITHS BAIOTHBIX TOPTOB MPEIbLAYIIEro JAHS (JHIO poaaxu) 71 pyous;

- OMpP>KeBOM HA MOMEHT 3aKPbITHS BAJIFOTHBIX TOProB JH: npoaaxu 70,70 pyoiei;

- banka Poccun Ha nenb nponaxu 71 pyOus.

Kaxoit puraHCOBBIN pe3ynbTaT Bel moyunnu B nosmapax u pyomsax?

(6onpoc 3 kamezopuu cloNCHOCHU)

20 TecTupyemoe JIno /
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Hpuioxenne Ne 8

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
JJIS1 CAEJIOK M0 MPUOOPEeTeHN 0 O0TUT AU CO CTPYKTYPHBIM 10X010M

Bomnpocsl

MokHO JM B 1aTy HpuoOpeTeHus oOnuranuu, BeduduHa M (WiM) (akT BBILIATH KyIIOHHOI'O J0XOJa IO
KOTOPBIM 3aBUCHT OT HM3MEHEHHUS CTOMMOCTH KakKOro-JIMOO aKkThBa (M3MEHEHHWs! 3HAYeHHS! KaKoro-inbo
MOKa3aTeys) WM HACTYIUICHHS HWHOTO OOCTOSTENhCTBAa (OOIHMramuii co CTPYKTYPHBIM TOXOAOM), TOYHO
paccuuTath OOIIMH pasMep KyNOHHOI'O JI0XOJa IO TakoW OOJMrammy, KOTOpPBIA OyAeT BBIIUIAYCH ee
SMHUTEHTOM?

(6onpoc 1 kamezopuu cioxcHocmu)

KeMm 1 B kakoif MOMEHT yCTaHaBINBACTCS TOPSIIOK OIPEISIICHNS CYMM BBIILIAT IO OOJIUTAINH CO CTPYKTYPHBIM
O0X01I0M?
(6onpoc 1 kamezopuu croxcHocmu)

UTo U3 MEPEYHCICHHOTO HE SBISCTCS PUCKOM IO OOJIHUTaIlMK CO CTPYKTYPHBIM H0X0A0M?
(6onpoc 2 xamezopuu C10HCHOCMUL)

B03MOXXHO JI1 TOUHO OTIPEENTUTh, KaK MOBJIHET U3MEHEHNE PHIHOYHOI CTOMMOCTH aKTHBOB U (WJIN) 3HAUCHUH
(bMHAHCOBBIX MOKa3aTeNel, OT KOTOPBIX 3aBUCHT Pa3Mep KYMOHHOTO JJOXO0Ja MO OOJIMraliu O CTPYKTYPHBIM
JI0XOJIOM, Ha LIeHy MPOJIaKH TaKOW 0OJMranuy HHBECTOPOM Ha BTOPUYHOM pPBIHKE?

(6onpoc 2 kamezopuu CI0HCHOCMIU)

BeibepuTe npaBuiibHOE YTBEPIKACHHE.
Pa3mep 1oxozaa MHBECTOpaA MO OOJIUTalUsIM CO CTPYKTYPHBIM JIOXOIOM...
(6onpoc 2 xamezopuu C10HCHOCMU)

OO6nuraiyu co CTpyKTypHBIM J0XO0/IOM FapaHTUPYIOT UX BIIaJebliaM BBIILIATY ...
(6onpoc 2 xamezopuu C10HCHOCMUL)

BriOepute BepHOE yTBEPIKICHHE OTHOCUTEIBHO PHIHOYHON CTOMMOCTH OOJIUTAI[UH CO CTPYKTYPHBIM TOXOIOM,
KOTOPBIH 3aBUCHUT OT LI€HBI ONIPECIICHHON aKIUH.
(6onpoc 3 xamezopuu c10HCHOCMIUL)

BbI iprio0Opesu 00Uraiuio co CTpyKTYPHBIM J0X0/I0M, TI0 KOTOPOH MPEAyCMOTPEH J0X0/1 0 PUKCUPOBAHHOM
CTaBKe KYIIOHA ¥ KYIIOHHBIN 10X0/ (HE ABISETCS (GHMKCHPOBAHHBIM).

KynoHHsIf 10X0X MO Takoi OONMIanuy 3aBHUCHUT OT IIEHBl aKIWKM KOMIIAHHMM A ¥ BBIIUIAYMBACTCS TIPH
MOTallleHNH OONWTalliy TpPH YCIOBHM, YTO II€HAa aKIWKM KOMIAHMM A Ha JaTy HaONIOJCHHS BBIIIE
NepBOHavYaIbHOH LeHbl. LleHa akiuy Ha AaTy HaOJIOAEHMS OKa3ajlach HIKE NEepBOHAYAJILHOM IeHbl Ha 1%.
ITpu 5TOM Ha aTy BRIILIATHI KYIOHHOTO J0X0/1a 1IeHa aKIWK OblIa BEINIE epBOHAYAILHOM 1IeHBI Ha 5%.

UYro OyneT BBIIUIAYEHO NPH MOTANIEHUH 00Iurannu?

(6onpoc 3 kamezopuu C10AHCHOCMUL)

20 Tectupyemoe Juuo /
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Mpuioxenne Ne 9

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
JJISl CAEJIOK MO MPUOOPEeTeHNI0 AKIMI POCCUHIICKIX IMUTEHTOB, KOTOPbIE J0NMYyIIEeHbI

K oﬁpameﬂmo HA OPraHu30BaAHHBIX TOPrax, HO HE¢ BKJIIIOYE€HbI B KOTHPOBAJIbHbIC CIIUCKHA

OMp:KHU, a TAKKe C/AeJIKHU M0 MPUOOPETEHHIO AKIUI POCCHICKUX SIMUTEHTOB, HE
JAOMYIIEHHBIX K 00palleHHI0 Ha OPraHU30BAHHBIX TOPrax

Ne Bonpocst

1 Br1 mommyamim yOBITKH OT COBEPIICHHUS CIENOK ¢ aknusaMu. Bozmectar nmu Bam Bamm yObrTku?
(6onpoc 1 kamezopuu cioxicHocmu)

2 Bribepure pucKH, KOTOpPBIE MOTYT BO3HHUKHYTh IIPH WHBECTHPOBAaHHH B aKIWH, HE BKIIOUCHHBIC B
KOTUPOBAJIbHBIE CITUCKH
(6onpoc 1 kamezopuu crnoxcnocmu)

3 Ecnu mHBeCTOp NpHUHUMAET pelIeHUe MPOJaTh NPUHAIICKALNIYI0 €My aKIHI0, KaK OBICTPO OH MOXET 3TO
caenars?
(6onpoc 2 xamezopuu ClONCHOCU)

4 BeiGepute npH3HAKM, OTIMYAIONIME aKIMW, HE BKJIIOYEHHBIE B KOTHUPOBAJbHBIC CIIMCKH, OT aKIHH,
BKITFOYCHHBIX B KOTHPOBAJILHBIC CITUCKU:
(6onpoc 2 kamezopuu C10#CHOCMUL)

5 OTaM4MTENbHON OCOOEHHOCTBIO aKIWi, BOIIENIINX B HEKOTHPOBAJIBHYIO 4YacTh CIIMCKa IIEHHBIX Oymar,
SIBJISIETCSI
(6onpoc 2 xamezopuu CloONCHOCU)

6 BribepuTe BepHOE YTBEP)K/IEHUE B OTHOIIIEHUH CTOMMOCTH aKIIMHA POCCUNUCKUX SMUTEHTOB:
(6onpoc 2 kamezopuu CloNCHOCU)

7 Bribepute BepHOE YTBEpKACHUE:
(6onpoc 3 kamezopuu croNCHOCU)

8 Beibepute BepHOE yTBEp)KJICHHE B OTHOIICHMH TPEeOOBaHMM, NPENbIBISEMBIX OMpKEH K KOMIAHUSM, YbH

aKIUH TOPTYIOTCSA Ha OUpXKeE.
TpeboBanwusi, IpebSBIsIEMbIE K TAKUM KOMIAHUSM. . .
(6onpoc 3 kamezopuu croNCHOCU)

20 Tectupyemoe Juuo /
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Mpunoxenne Ne 10

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUA»
JJISl CAEJIOK MO MPUOOPETEeHNI0 He BKJIKYEHHBIX B KOTHPOBAJIbHbIE CIMCKH OMPIKU

aKUMil HHOCTPAHHBIX AMUTEHTOB WJIM LIEHHBIX OyMar Apyroro HHOCTPAHHOI0 IMHUTEHTA,
YI0CTOBEPSIOIIUX MPABA B OTHOIIEHUH TAKUX AKIHA, IPH YCJIOBHH, YTO YKA3aHHbIE AaKIMHU
He BXOJSAT B pacyeT HU OJIHOT'O M3 HH/IEKCOB, lepeYeHb KOTOPbIX YcTaHOBJIeH CoBeToM

aupexropoB banka Poccun

Ne Bonpocsl
1 JIMKBUIHOCTH aKIIUH XapaKTePU3YeT:
(6onpoc 1 kamezopuu crodxicHocmu)

2 Kto B Poccutiickoii denepaliiiu sBIsCTCS HAJOTOBBIM ar€HTOM IPHU OCYIICCTBICHUH OIMEPAIlHii 10 TMOKYIKE /

MIPOAaXKe HHOCTPAHHBIX aKLIU?
(6onpoc 1 kamezopuu crnoxcnocmu)

3 UYTo U3 MEepevncIICHHOTO HE SBIISETCS] PUCKOM IO IIPHOOPETEHNIO aKINI HHOCTPAHHBIX SMUTEHTORB?
(6onpoc 2 kamezopuu C10#CHOCMUL)

4 B honrmoBEII HHACKC, paCCUNTHIBACMBII OMpKEH, BKIFOUAIOTCS:

(6onpoc 2 kamezopuu C10#CHOCMUL)

5 B ciyuae BbIIIaTHl JUBHACHAOB 1O aKIMSIM MHOCTPAHHBIX AMUTEHTOB KTO 0053aH MPEJOCTABUTH CBEICHHS B

®denepalibHyI0 HAIOTOBYIO city )0y Poccutickoit denepanun?
(6onpoc 2 kamezopuu C10#CHOCMUL)

6 BeiGepute BepHOE yTBEpKICHNE B OTHOIICHUN AaKIWH HHOCTPAHHOTO SMHUTEHTA!
(6onpoc 2 kamezopuu C10HCHOCMUL)

7 B ciyuae, eciiu Bel kynwin nHoctpanHyto akuuto 3a 100 momnapos CIIA u npoapanu ee uepe3 rog 3a 110
nommapoB CIIIA, mpu stom kypc mommapa CIIIA 3a ykasaHHbIA TOx BeIpoc ¢ 50 mo 75 pyOneit, Bam
HaJyloroo6saraeMelit 1oxox B Poccuu cocraBut:

(6onpoc 3 kamezopuu cioNCHOCIU)
8 K tpeboBaHnsAM 10 BKIIOYEHNIO MHOCTPAHHBIX aKIMi B (DOHIOBBIH MHJEKC MOTYT OTHOCHTHCSI TPEOOBAHHMS B

OTHOIICHHH:
(6onpoc 3 kamezopuu cioNCHOCIU)

20 r TecTupyemoe auno /
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TMpunoxenne Ne 11

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUSA»
1JI1 cAeJIoK o nmpuodperennio naes/akuuii ETF, He BK/IIOUeHHBIX B KOTUPOBAJIbHbIE
CIIMCKH OMPKU U JONYILIEHHBIX K OPraHM30BAHHBIM TOPraM NP HAJIMYMHU J0r0BOpPa
OPraHu3aToPa TOPIrOBJIM C JIUIIOM, 00SI3aHHBIM 10 HUM, IOXOJHOCTh 110 KOTOPbIM B
COOTBETCTBHHM € X MPOCHEKTOM (IPABUJIAMM) ONpPeAesieTCs HHIEKCOM, He BXOASIIIIUM B
nepevyeHb, ycTaHoOBJeHHbIH CoBeToM qupekTOpoB banka Poccun, njim HHBIM MoKa3aresieM,
a TaKsKe IPHU YCJIOBUH NPEAOCTABICHUS HHPOPMALMH O HAJIOTOBOM CTaBKe M MOPSAKe
YILIATHI HAJIOTOB B OTHOLIEHUH /I0X0/I0B M0 TAKMM IEHHBbIM OyMaraM B COOTBETCTBUM C
MOJANMYHKTOM 7 MyHKTa 2 ctatbu 3.1. ®eepaabHOro 3akoHa

Ne 39-03
Ne Bomnpocst
1 BriGepute npaBuibHOE yTBEpKAeHHE B OTHOLIeHUH naes/akiuii ETF Ha nHaekc akuuii:

(6onpoc 1 xamezopuu crnoxcnocmu)

2 Yewm otnuuaercs ETF Ha uHIeKce, cOCTOAIMEI U3 aKUI DMUTEHTOB CEIbCKOX03IMCTBEHHOM oTpacnu bpasunuun
(mamee — mameKC ¢/x koMmmanuii bpasunun), ot ETF na uanexkc S&P 5007
(6onpoc 1 kamezopuu ciodxicHocmu)

3 Kak ycTpoen mexannsm GpopMUpoBaHHus 1IeHbI naes/akuuii ETF?
(6onpoc 2 kamezopuu C10#CHOCMUL)

4 Uro ©3 MEPEeYUCIICHHOrO HE SIBISIETCS PUCKOM, CBS3aHHBIM C BJIOXKECHHSMH POCCHUCKHX HHBECTOPOB B
naw/axnuu ETF?
(8onpoc 2 xamezopuu ClOACHOCMU)

5 Ha xaxom npuniune ocHoBad ¢oua ETF Ha uHAeKC akiuil mupokoro peiHka (Hanpumep, S&P 500)?
(6onpoc 2 xamezopuu CloNCHOCU)

6 IMaw/akiu ETF Obut OMyIIeHbl K TOPraM Ha POCCHIICKON OMpiKe MO 3aKIFOUYEHHOMY JOTOBOPY C JIUIIOM,
00s3aHHBIM TI0 HUM. Br1GepuTe BepHOE yTBEPIKICHNUE.
(6onpoc 2 xamezopuu CloONCHOCU)

7 B cnyuyae, ecnu Bor kymwnu mnaii/akinuio ETF 3a 100 momutapos CIHIA u mpoganu ero/ee uepes rox 3a 120
nommapoB CIIIA, mpu stom kypc mommrapa CIIIA 3a ykasaHHbIA TOx BeIpoc ¢ 50 mo 75 pyOneit, Bam
Hajloroo6saraeMslit 10xox B Poccuu cocraBut:

(6onpoc 3 kamezopuu cioNCHOCU)

8 Kak BiusieT kypc pyOunb/nosiap Ha pasMep Bariero HamorootiaraeMoro 1oxoja B ciydae, ecinu Bel Kynuiu
nait/aximro ETF Ha amepukaHCKue akITUy, TIPH YCIIOBHH, YTO CTOMMOCTH nast/akunu ETF B noimapax ocramachk
HEM3MEHHOM, a pyOIb 00ecieHIIICS 3a BpeMsl BIaJICHUs 3TOI [IeHHOH Oymaron?

(6onpoc 3 kamezopuu croNCHOCIU)

20 TecTupyemoe JIno /
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TMpunoxenne Ne 12

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeuyeHb BONIPOCOB TeCTHPOBAHUA - 010K «SHAHUS»

IJIA cieJIoK o npuodpereHuro naes/akunid ETF, He BK/IIOUEeHHBIX B KOTHPOBAJIbHbIE
CNMCKHN OMPKU U JONYILIEHHBIX K OPraHU30BAHHBIM TOPIraM NP OTCYTCTBUM I0TOBOpa
OPraHu3aTopa TOProBJIM C JIMLOM, 0013aHHBIM 110 HUM, H NIPU YCJIOBUH NMPeI0CTABIEHUSA
HHGopMALNHU 0 HAJIOTOBOM CTABKe U MOPS/IKe YIJIATHI HAJOT0B B OTHOIIIEHHH 10X0/10B 110
TAKHM IEeHHbIM OyMaraM B COOTBETCTBHH C MOANMYHKTOM 7 MyHKTa 2 ctaTrbu 3.1.
denepaabHOro 3akoHa Ne 39-@3

Ne Bonpocsl

1 Bribepure npaBuisHOe yTBepkaAeHUe B oTHomeHNH ETF Ha nnaexc akiwuii:
(Bompoc I kamezopuu crodxcnocmu)

2 Kak ycTpoeH Mexanu3M GhopMHUpPOBaHus 1eHbI Ha mau/akiuu ETF?
(6onpoc 1 xamezopuu crnoxcnocmu)

3 Uro W3 NEepeduCcIeHHOTO HE SIBISETCS PHCKOM, HANpSAMYIO CBSI3aHHBIM C BIOXCHHSMH POCCHMCKHX
nHBecTopoB B nan/akiuu ETF Ha nHOCTpaHHbIi (OHAOBBII HHIEKC?
(6onpoc 2 xamezopuu CloNCHOCU)

4 Maw/axmrm ETF Opumi qOMyIIeHB! K TOPraM Ha poCCHIiCKON Oupike 0e3 3aKIIFOYCHHs JOT0BOpa C JIUIIOM,
00s13aHHBIM 110 HUM. Be1OepuTe BepHOE yTBEp KICHHE.
(6onpoc 2 xamezopuu ClLOACHOCMU)

5 Poccniickas 6upka nomycrina naw/akipn ETF 6e3 3akimroueHus J0roBopa ¢ JIMIOM, 00s3aHHBIM IO HUM.
Ha oCHOBHOM MHOCTpaHHOM OMP)KEBOM PBIHKE Mpa3JHUYHBII J€Hb, IOITOMY TOPTH JaHHBIMH LIEHHBIMU
Oymaramu He poBoAaaTcs. Beibepure BepHOE yTBEPKICHNUE.

(6onpoc 2 xamezopuu CloONCHOCU)

6 Ha xaxom npuaImme ocHoBan ¢oun ETF Ha mHIEeKC akuuit mupokoro peHKa (Hanpumep, S&P 500)?
(6onpoc 2 kamezopuu C10HCHOCMUL)

7 Poccniickas Oupika ocymiecTBuia aeaucTuHr naes/akuuit ETF, koToprele paHee OBLTH TOTTYIIEHBI K TOPramMm
6e3 JIoroBopa C JIMIOM, OOS3aHHBIM IO TaKUM IIeHHBIM OyMaraM. KTo JomkeH 06ecneuuTh BBIKYI ITHX
naes/akuuii ETF y naBecTopoB?

(6onpoc 3 kamezopuu cr0AHCHOCMUL)

8 B cnyuae, ectu Bol kymum nait/akiro ETF 3a 100 mommapos CILIA u mponanu ero/ee depes rox 3a 120
nomtapo CIIA, npu stom kypc nosmapa CIIIA 3a ykasanubiid rog Beipoc ¢ 50 mo 75 pyOuneii, Bam
HaJjloroo6saraeMelit 1oxox B Poccuu cocraBut:

(6onpoc 3 kamezopuu cr0AHCHOCMUL)

20 TecTupyemoe JIno /
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Mpunoxenne Ne 13

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUA»
JJIS1 CAEJIOK MO MPUOOPEeTeHN 0 00TUTalNi POCCHICKHUX MJIH MHOCTPAHHBIX
IMHUTEHTOB, KOHBEPTHPYEMbIX B HHbIE lIeHHbIE OyMaru

Ne Bonpocst

1 Yto 03HayaeT KOAPPUIMEHT KOHBEPTALMH B YCIOBHSX BBIITyCKa KOHBEPTHPYEMbIX OOIMIalinii?
(Bompoc 1 kamezopuu crodxicrocmu)

2 Kakwue pucku HeceT HHBECTOP MPH MPHOOPETEHNH KOHBEPTHPYEMBIX OOJIUTAITIIA:

1) puck OGaHKPOTCTBA WIIM HEMJIATEXKECIIOCOOHOCTH SIMUTEHTA;

2) puck YOBITKOB BCJIEJICTBHE CHIDKCHMS PBHIHOYHOM CTOMMOCTH LEHHBIX OyMmar, B KOTOpBIE
KOHBEPTHUPYIOTCS OOJIMTaINH, Ha ATy MOTaIIeHUsI KOHBEPTUPYEMBIX OOJIUralnii;

3) pHCK CHW)XEHHs PBIHOYHOW CTOMMOCTH KOHBEPTHPYEMOH OOJMranuy B pe3ysbTaTe CHIDKCHHUS
KOTHUPOBOK KLUl U MHBIX aHAJOTUYHBIX [ICHHBIX OyMar IMUTEHTA;

4) puck NpUHYANTEIbHONH KOHBEPTAIIMU OOJIUrannii 10 PEIICHUIO SMUTEHTa B COOTBETCTBHU C YCIOBHUAMHU
BBIITyCKa KOHBEPTHPYEMBIX OONUTAIIHHA.

(6onpoc I kamezopuu crodcHocmu)

3 Ecnu nHBeCTOp MPHUHUMACT PENICHHUS MPOATh MPHHAICKAIIYI0 €My KOHBEPTHpPYeMyto obOnuranuto. Kak
OBICTPO OH CMOJXKET 3TO C/AENATH?
(6onpoc 2 kamezopuu cloiCHOCU)

4 BbI mosryunimi yOBITOK OT KOHBEPTAIIMK OOIMTAINY B MHBIC LICHHBIC OyMaru SMUTEHTA, TaK KaK PhIHOYHAS
CTOMMOCTh JIaHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTallUH CYIIECTBEHHO CHU3MIAch. Bo3mecTsar nu Bam
BaIly yOBITKA?

(6onpoc 2 kamezopuu C10HCHOCMUL)

5 Bribepute BepHOE yTBEPXKICHHUE B OTHOIIEHHH KOHBEPTHPYEMbIX OOIHUTaIHiA.
(8onpoc 2 xamezopuu ClONCHOCHU)

6 SIBIS€TCS M BEpHBIM ClIeJlyIOlee YTBEPXKICHHE:

OMHTEHT o0JIMranuii Npy HACTYIUICHHH ONPEeNeHHbIX YCIOBHM, NEPEYHUCIICHHBIX B YCIOBHSX BBITYCKa
KOHBEPTUPYEMBIX OOJMIallMi, BIPABEe OCYIIECTBUTH NPUHYJUTESIBHYIO KOHBEPTALMIO OONMIaluil paHee
JaThl MOTAIIeHUs OOJIUraliii ¢ BO3MENICHHEM HHBECTOPY HOHECEHHBIX UM YOBITKOB.

(6onpoc 2 kamez2opuu CION*CHOCMIUL)

7 Brl nproOpeny IBYXJIETHIOI KOHBEPTHPYEMYIO OOIHTaNI0 HOMHHAIBHOW cToUMOCThI0 1000 pybmeii ¢
ycrmoueM ee ooMeHa Ha 10 akmuit smutenTa mo neHe 100 pyOureit 3a oHY aKIHIO B TaTy KOHBEPTAIIHH.
Kakyio cymmy mpuObUIH mnu yOBITKA MOMYYUT HMHBECTOP B PE3yJbTaTe COBEPIICHHUS OIEpaluu I0
KOHBEpPTAIlNH, €CIM Ha JaTy KOHBEPTALMM PHIHOYHAS LI€Ha aKIMHi 3MHUTeHTa coctaBuT 50 pyOneit 3a
AKIHIO.

(6onpoc 3 kamezopuu cloNCHOCHU)

8 [Nomy4aer M MHBECTOp 3a BpeMs BIAJICHUS KOHBEPTUPYEMBIMH OOJMIalMsIMH TUBHJCHABI WM HHBIC
BBIIUIATHI, KOTOPbIE OMHTEHT BBIIUIAYMBAET 110 LEHHbIM Oymaram, B KOTOpbIE MOTLYT OBITh
KOHBEPTHUPOBaHBI 00IHUTraun’?

(6onpoc 3 kamezopuu CrOAHCHOCMIUL)

20 Tectupyemoe juno /
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Mpunoxenne Ne 14

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUA»

JJIS1 CAEJIOK MO MPUOOPEeTEeHN 0 00JITUTalNi POCCUIICKUX YMUTEHTOB,
COOTBETCTBYIOIIUX YCJIOBUSAM, IPEIYCMOTPEHHBIM 203aaMH NIEPBbIM M TPETHUM
NOANMYHKTA 2 MyHKTA 2 crarbu 3.1. ®eaepanbHoro 3akoHa Ne 39-d3, Ho He
COOTBETCTBYIOIIUX YCJIOBUAM 2032112 BTOPOI0 YKA3aHHOI'O MOANYHKTA

Ne Bonpocsl

1 Cornamenuie 00 n30eKaHuy JBOMHOIO HAJIOT000I0KEHHUS — 3TO
(Bompoc [ xamezopuu crosxcrocmu)

2 KoMnanuy, BBITYCTHBIINE OOJIUTALMY, PA3IMYAIOTCS 0 YPOBHIO KPSAUTHOTO peiiTiHra. Pacmonoxure
NOKa3aTeH KPeIUTHOTO PEHTHHTa YMUTEHTA B TIOPSIKE €ro yObIBaHHUS:
(6onpoc I kamezopuu crodcHocmu)

3 Ioxanyiicra, BIOEpUTE MPABUILHOE YTBEPIKACHHE B OTHOLICHHH OOIUT AN, BHITYIIEHHBIX POCCHHCKUM
SMHUTEHTOM 10 HHOCTPAHHOMY TIPaBy.
(6onpoc 2 xamezopuu ClLOACHOCMU)

4 OMHTEHT 00HUranid 0OBSIBAI 00paTHBIN BBIKYI YaCTH BBIITYCKa, HE MPEIYCMOTPEHHBIH B IMUCCHOHHOM
JOKYMEHTAIHH.

Yt0 3TO 03HAYACT [UIsl HHBECTOpA — BlIaJeIIblia TAKUX OOJIHraumii?

(6onpoc 2 kamezopuu C10#CHOCMUL)

5 Ecnu nHBECTOp MPUHUMAET PelIeHHe MPO/aTh NIPUHAJICIKAIINE eMy OOJIUralii, Kak OBICTPO OH MOXKET
3TO clieNaTh?
(6onpoc 2 xamezopuu ClONCHOCHU)

6 Ecnu o6nuranust BeIMyIEHA POCCUIICKUM SMUTEHTOM I10 3aKOHOIATEILCTBY HHOCTPAHHOT'O TOCYAapCTRa,
TpeOOBaHMSI MHBECTOPA K SMHUTEHTY, HE HCIOJHSIOIIEMY HAJISKANIMM 00pa3oM 00s13aTenbCTBa 110
obnuranusm. . .

(6onpoc 2 xamezopuu ClOACHOCMU)

7 Ber mpuobpenu o0nUranuio pPOCCHHCKOTO AMHTEHTA, BBINYNICHHYID Ha TEPPUTOPHUH M IO
3aKOHOZIATeNbCTBY cTpaHbl X. Mexny Poccueli u X oTcyTCTBYeT cornamenne 00 n30eKaHIH TBOWHOTO
HaJIOr000JI0KEeH!Us.. DOMHUTEHT BBIIUIATHII 110 0OIUTranusiM Joxox B pasmepe 100 neHexHsIx equHun. Bam
COBOKYIIHBIH JTOXO/ 32 HAJIOTOBBII IEpHO/] HE TIPEBBIIIAET 5 MIJUTHOHOB py6ieil. CtaBka Hasora B Poccuu
cocraBiseT 13 %, craBka Hamora B X cocraBmseT 13 %. KakoBa MuHMManpHas cyMMa J0XOJa IO
o0JIranysM rocie HaJoroo0JI0XKeHHs, KOTOpyto Bel Moxere moaydnTs?

(6onpoc 3 kamezopuu croAHCHOCMUL)

8 CKOJIbKO TIOTPATUT UHBECTOP MPH MTOKYIKE EBPOOOIHUraliii Ha BTOPHIHOM BHEOHPIKEBOM PhIHKE?
(6onpoc 3 kamezopuu cloNCHOCHU)

20 TecTupyemoe JIno /
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Mpunoxenne Ne 15

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

IlepeyeHb BONIPOCOB TeCTUPOBAHMS - OJIOK «3SHAHUA»

AJIS CAeJIOK 10 NPHOOPEeTeHH 0 00 IUralliii HHOCTPAHHBIX YMUTEHTOB,
COOTBETCTBYIOIIMX YCJIOBHSIM, IPETYCMOTPEHHBIM a03allaMH NEePBbIM H TPeTHUM
noAnmyHKTa 3 myHkKra 2 crarbu 3.1. ®eaepanbHoro 3akoHa Ne 39-d3, Ho He
COOTBETCTBYIOIIMX YCJIOBHSIM a03a11a BTOPOro YKa3aHHOIO MOAMYHKTA

Bonpocst

Cornamrenrie 00 n30ekaHuK JBOMHOIO HAJIOTO00I0KEHHS — 3TO
(Bompoc [ xamezopuu crodxcrocmu)

KoMmmanuy, BEITYyCTHBIIKE OOJIMTAIINH, PA3IHYAIOTCS 10 YPOBHIO KPEIUTHOTO peiiTuHra. Pacmonoxure
MOKAa3aTeiIi KPEIUTHOTO PEHTHHTa SIMUTCHTA B MOPSIKE €0 yObIBAHUS:
(6onpoc I kamezopuu crosxcnocmu)

[Moxanyiicta, BbIOEpUTE TPABUIBHOE YTBEPXKICHHE B OTHOIICHHH OOJUranui, BBITYIICHHBIX
MHOCTPaHHBIM SMHTEHTOM [0 HHOCTPAHHOMY IIPaBYy:
(6onpoc 2 kamez2opuu CIONHCHOCIUL)

OMUTEHT 00IMraluii 00BsIBUI OOPATHBIN BBIKYII YAaCTH BBIYCKa, HE MPEYCMOTPEHHBII B 9OMUCCHOHHON
JIOKyMEHTaLUK.

Yro 3T0 03HAYAET JJIsl HHBECTOPA — Biajiesblia TaKUX 00Iuranuii?

(6onpoc 2 xamezopuu CloONCHOCU)

Ecnu nHBECTOp MpUHKMMAET pelieHne NpoJaTh MpUHaUIeKalIne eMmy o0Iuranuu, Kak ObICTPO OH MOXKET
3TO cAeIaTh?
(6onpoc 2 kame2opuu CION*CHOCML)

Ecnu obnurarus BbIMyIIEHA HMHOCTPAHHBIM 3MHUTEHTOM [0 3aKOHOJATEIBbCTBY HHOCTPAHHOTO
rocyJapcrsa, TpeOOBaHHMsS HWHBECTOpAa K OMHTEHTY, HE HCIOJHSIOMIEMY HAAJISkKAIMM 00pa3om
00s13aTeNBCTBA IO OOIUTALIUSIM. . .

(6onpoc 2 xamezopuu ClONCHOCHU)

Brr mproOpenu o0JIMrauio HHOCTPAHHOTO SYMHUTEHTA, BEITYIICHHYIO 10 3aKOHOAATENBCTBY CTPaHbI X.
Mexnay Poccueit 1 X OTCyTCTByeT coriameHue o0 m30ekaHHM IBOWHOTO HajorooOmokeHus. Ilo
obOnuranusM BeITuTadeH 1oxox 100 geHeKHBIX eUHHIL. Ban coBOKYITHBIH TOX0 32 HAIOTOBBIH ITEPHO T
HE MPEeBBINIACT 5 MUILIHOHOB pyOueii. CraBka Hanora B Poccuu - 13 %, ctaBka Hajora B X - 20 %.
KakoBa MHUHHMaITbHASI CyMMa JTOX0/1a 0 OOJIUTaIKsIM TIOCIE HAIOTO00JI0KEHHUs, KOTOPYIO Bbl MoxkeTe
MOJY4IHUTH?

(6onpoc 3 kamezopuu cloACHOCHU)

CKOJIbKO TOTPAaTHUT HMHBECTOP NPH IOKYNKe OONUTanuii MHOCTPAHHOTO IMUTEHTA Ha BTOPHYHOM
BHEOUPIKEBOM PBIHKE?
(6onpoc 3 kamezopuu CrOAHCHOCMIUL)

20 Tectupyemoe Juuo /
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Mpunoxenne Ne 16

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

MeToauka OeHKH PE3yJbTAaTOB TECTUPOBAHUA

1. Pe3ynbTaThl OTBETOB Ha BONPOCHI 0Jioka «CaMOOLIEHKa» HE OLIEHHBAIOTCS.
2. Pe3ynbpTaT TECTHPOBAHMS OLICHUBACTCS KaK MOJIOKUTENBHBIN B CIy4ae, €CIM TECTUPYEMOE JIMIO TIPABUIBHO
OTBETHJIO Ha BCE BOIPOCHI OJ10Ka «3HaHMM. B ciydae, eciu TecTupyeMoe JIMIO HETPABUIBHO OTBETHIIO XOTA ObI Ha

OJIMH BOIIPOC OJ10Ka «3HAHUS», PE3YNbTaT TECTUPOBAHUS OLIEHUBACTCS KaK OTPHLATEIbHBIN.
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Mpunoxenne Ne 17

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

dopMa yBeOMJIeHHS O Pe3yJIbTaTaX TeCTHPOBAHUSA

Hactosimum OO0 «MK «®UMAHUT» yBenomnser Bac o [monoxutensHoOM| [oTpulaTedbHOW]| OLEHKE
pe3yibTara Baiero TecTupoBaHus, MPOBEACHHOTO B OTHONICHHUH (YKa3bIBAIOTCS BUIBI (PMHAHCOBBIX HHCTPYMCHTOB,

CAETOK U (WIH) TOTOBOPOB, B OTHOILEHHH KOTOPHIX IPOBOJUIOCH TECTUPOBAHHUE).

20 r Y110,IHOMOYEHHBIH COTPYAHUK /
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Mpunoxenne Nel8

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBJISIOIUXCS KBATH(QHIHPOBAHHLIMH HHBECTOPAMHU
000 «MK «®PHAHUT»

3asBjeHue o NMPOBEACHUHN TECTUPOBAHUA

A, (@.4.0.), TOKYyMEHT, YOOCTOBEPSIOMNI JIMIHOCTS! , cepus Ne
BBIIaH I, UMeHyeMblii(-as1) B panmbHelmeM «Tectupyemoe muno», npomry OOO «I/IK
«OUAHUT» B aanLHenmeM «OGmecn;o» MPOBECTH TECTUPOBaHHE B COOTBETCTBHM ¢ DenepanbHbIM 3aKOH OT
22.04.1996r. Ne39-®d3 «O peIHKEe LIEHHBIX Oymar», a Takke ba3oBbIM CTaHIapTOM 3alUTHl NPaB U HHTEPECOB
(pU3MYECKHUX U IOPUAMYECKUX JIUII - TToNy4aTeield (PUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CaMOpPETYIHPYEMBIX
opranuzanuii B cepe pUHAHCOBOTO PhIHKA, OOBEIUHSIOMINX OPOKEPOB.

IlognuceiBass Hacrodlee 3asBICHHE, IOATBEPXKIAI0, YTO O3HakomyleH c [lopsaxkoM TecTHpOBaHUS
(hM3MYeCKuX NI, He SBIMomuxcs kpamudumuposanHeiMu HHBecTopamu OO0 « K « DUAHUTY.

HacTosiimum BeIpakaro M IOATBEPIKIAI0 CBOE cornmache Ha o0paboTrky OOIIecTBOM MOWX IEPCOHAIBHBIX
JTAaHHBIX B COOTBETCTBUNU ¢ DenepanbHbIM 3aKOHOM OT 27.07.2006 Nel152-@3 «O mepcoHambHBIX JaHHBIX». [Ipu 3TOM
o 00paboTKOI MEpCOHANBHBIX JAHHBIX MOHMMAIOTCS ACHCTBUS (OIepalyi), COBEpIIACMBIE C HCIIOIb30BaHUEM
CPE/ICTB aBTOMATH3AIMH WK 0€3 NCTIONh30BaHMS TAKUX CPEJCTB C IIEPCOHATBHBIMY IJAHHBIMH, BKITIOUast cOOP, 3aIHCh,
CHCTEeMaTH3alMI0, HAKOIUICHNE, XpaHEHHWe, yTOYHeHHEe (OOHOBICHHE, M3MEHECHHWE), M3BICUYEHHE, HCIIOIb30BaHHE,
nepenady (pacrpocTpaHeHue, IPeJoCTaBIeHUe, JOCTYI), 00e3TMYBaHiE, OJIOKUPOBAHHE, YIAJICHNUE, YHHITOKEHHE
MePCOHAIBHBIX TaHHBIX.

O06paboTKa MOUX MEPCOHATBHBIX JaHHBIX JOMYCKACTCS IS CICAYIONIMX [IEIICH:

- B 1etsx mposepku OOIIECTBOM CBEICHHUH, YKa3aHHBIX B OnpocHOM JicTe (MIPH HATHYHH);

- B LIeJIAX NPUHATHUS PEIIeHUs 0 3aKII0YCHUH 10ToBOpa (-0B);

- B IeJsIX ucnoaeHus O0mecTBoM 10ToBopa (-0B);

- B mesisix nepenadn nHdopmanun ToproBoit cucTeMe ¥ HHBIM OpraHu3anysaM (pH HEOOXOOMMOCTH MX YH4acTHs IPH
BBITIOJIHEHHUH TTopydeHHni KimeHTa), a Taxoke IpeocTaBlICHHS B TOCYIApPCTBEHHBIE OPraHbl B CIIydasix W MpeAeiax,
YCTaHOBJIEHHBIX 3aKoHOAaTenbcTBOM Poccuiickoit denepanuu;

- B [EJBIX IPENoCTaBICHUS HH(YOPMAIIK OPTaHU3ALMAM, YIIOJTHOMOYEHHBIM (B CIUTy 3aKOHA, IOTOBOPA WJIM JIFOOBIM
MHBIM 00pa30M) Ha MPOBEICHUE W/WIHN aHalIHu3 AesTenbHOCTH OOIIecTBa, a TaKKe Ha OCYIIECTBICHHE MHBIX (OpM
KOHTPOJIA 3a JiesiTenbHOCThI0 OO0ImecTBa, Ui 1ieieil OCyIecTBICHUS UIMH YKa3aHHBIX NeiCTBUI;

- B LEJAX MNPEJOCTaBJCHUS MHGOPMAIMU aKIMOHEpaM, 4IeHaM OpPraHOB YIPABJCHUS, JOYEPHUM KOMIIAHHUSIM
(mpenmpusartusim) ObuiecTsa, apGuaMpoBaHHBIM, a TAK)Ke HHBIM CBA3aHHBIM ¢ OOIIECTBOM JTHIIAM;

- B LEMsIX mepeiayn WHpopMaluu W/WIM JTIOKyMEHTOB TPETbUM JIMIAM, KOTOpbIe 1O aoroBopy ¢ OOmiecTBoMm,
OCYIIECTBIISAIOT YCIIYTH 10 XPAHEHHUIO, Oay4YeHHOH O01IecTBOM HHGOPMALIUU H/UIH JOKYMEHTOB.

He pnomyckaercst myb6nwunoe oOHapomoBanue (OOIIECTBOM MOUX TMEPCOHAIBHBIX JAHHBIX B CPENCTBAX
MaccoBOW MH(pOpMAIMHU, pa3MelleHne B MH(OPMAIIMOHHO TEJIEKOMMYHHKAIIMOHHBIX ceTsiX, OOmecTBo 00s3yercs
3aKII0YaTh C TPETHbHMH JIMIAMH, KOTOPHIM OyIyT TpEACTaBISTHECS IEPCOHANbHBIE IaHHbIE, CONIALICHHE O
KOH(HICHIINAIBHOCTH U HE PA3MIAIICHUN CBEICHHH.

51 nponHpOpMHpPOBaH, 4T0 00pabOTKa MEPCOHANBHBIX AAHHBIX OCYIIECTBISIETCS C IPUMEHEHHEM CIIe[yIOIINX
OCHOBHBIX CIIOCOO0B 00paOOTKH MEPCOHAIBHBIX JaHHBIX: aBTOMATH3UPOBAaHHBIN M HEaBTOMATU3NPOBAHHBIH.

51 yBeIOMJIEH U COTJIACEH C TeM, YTO JAaHHOE COTIacue MOXKET ObITh OTO3BAHO MyTeM HampapieHus: OO01ecTBy
B MIMCbMEHHOI1 (hopme yBesoMiIeHHsT 00 OT3bIBE COIVIACHS 3aKa3HBIM IMCHMOM C YBEJIOMIICHHEM O BPYyYeHHH JTHOO
BPYUYE€HO JIMYHO IO POCIIHCH YIIOJHOMOYEHHOMY npencraBurento OOIecTsa.

IIpu 3TOM 51 yBEIOMJIEH O TOM, YTO OT3bIB coriacusi He jwmiraer OOMmECTBO mpaBa Ha 00pabOTKY MOHMX
MEPCOHAIBHBIX JaHHBIX B IENIAX HCIOJHEHMS JIOTOBOPA, UCTIOIB30BaHUS HH(OPMALIUU B Ka9eCTBE JTOKA3aTEILCTB B
CyZeOHBIX pa30HpaTenbCcTBaX U MHBIX CIydasx, yCTAaHOBJICHHBIX 3aKOHOAATENHCTBOM PD.

HacTtosiee cornacue OeWCTBYeT B TEUEHHM 5 JIET C MOMEHTA IPEKpAIlEHUs AEHCTBHSA MOCIEIHEro U3
JIOTOBOPOB, 3aKJIIOUYEHHBIX MKy MHOIO 1 O011ecTBOM

Buns! cenok (I0roBOpHI), B OTHOIIIEHUH KOTOPBIX IPOBOIUTCS TECTUPOBAHHE

Buip! ce0k (J0roBophbI) 3HaueHne
JIOTOBOPHI PEII0, TPEOYIONIHE MPOBEACHHS TECTHPOBAHUS O da O Her
CJIEJIKH 110 IPUOOPETEHHIO CTPYKTYPHBIX OOIHUIAINii, HE MPEHA3HAYCHHBIX [T KBATH(DUIUPOBAHHBIX O fla O Her
HHBECTOPOB
C/IENIKH 110 MPUOOPETEHHI0 HHBECTUIIMOHHBIX MAEB 3aKPBITHIX MAEBBIX MHBECTUIIMOHHBIX (DOHJIOB, HE O Jla O Her

npeaHa3sHa4YCHHbIX I KBaJ'II/I(i)I/IL[I/IpOBaHHLIX HUHBECTOPOB, Tp€6yIOIIII/IX MPOBEACHUS TECTUPOBAHUSA
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CHENKH 10 TPUOOPETEHHIO OONUTanMi POCCHHCKUX SMHUTEHTOB, COOTBETCTBYIOIIMX YCIIOBHUSIM,
IIPEe/lyCMOTPEHHBIM a03aliaMy MepBbIM U BTOPHIM HOAMYHKTA 2 myHKTa 2 cratei 3.1. ®enepanbHOro
3akoHa Ne 39-®3, HO He COOTBETCTBYIOLIUX YCIOBUIM ab3ala TPEThEro yKa3aHHOTO HOMITYHKTa

O JTa O Her

CHENKH IO TPHOOPETEHHIO OOJNUralyii WHOCTPAHHBIX DMHUTEHTOB, COOTBETCTBYIOIIMX YCIIOBHSIM,
IIPe/lyCMOTPEHHBIM a03aliaMy MepBBIM U BTOPHIM HOAMYHKTa 3 myHKTa 2 crateu 3.1. ®enepanbHOro
3akoHa Ne 39-®3, HO He COOTBETCTBYIOLIUX YCIOBUIM ab3ala TPEThEro yKa3aHHOTO HOIITYHKTa

O J1a O Her

CACJIKHU I10 HpI/IO6peTeHI/IIO OGHHFaHI/Iﬁ CO CTPYKTYPHBIM I10XOJ0M

O J1a O Her

CHENKH TI0 NMPHOOPETEHUIO AKIMH POCCHICKNX 3MHTEHTOB, KOTOpBIE NOMYIIEHB! K OOpalIeHUI0 Ha
OpPraHW30BAaHHBIX TOPrax, HO HE BKIIOYECHBI B KOTHPOBAIBHBIC CHHCKN OMPXKH, a TaKKe CHICIKH IO
NPUOOPETEHHIO aKINI POCCUIICKUX 3MUTEHTOB, HE AOMYIIEHHBIX K OOpaIlleHHI0 Ha OpraHM30BaHHBIX
TOprax

O da O Her

CACJIKH 110 npnoGpeTeHmo HC BKJIIOYCHHBLIX B KOTHPOBAJIbHBIC CIIHMCKU 61/Ip)KI/I aKIui HWHOCTPAHHBIX
OMHUTCHTOB MJIM ICHHBIX 6yMar Apyroro HWHOCTPAHHOT'O SBMHUTCHTA, YAOCTOBCPAIONIUX IIpaBa B
OTHOLICHHHU TAaKUX axunﬁ, Ipyu yCJIOBUH, YTO YKa3aHHBIC aKIIUMW HE BXOAAT B pacCucT HU OAHOTO W3
HWHACKCOB, NMEPCUCHDb KOTOPHIX YCTAHOBJICH CoBetoM JAUPEKTOPOB banka Poccun

O J1a O Her

caenku 1o npuobpereHuto naes/akiuidi ETF, He BKIIOYEHHBIX B KOTHPOBAJIBHBIE CIIUCKH OHMPKH U
JIOMYIIIEHHBIX K OPraHU30BaHHBIM TOpraM IpH HaJIUYUHU JIOTOBOpPA OPraHHU3aTOpa TOPTOBIHU C JMIIOM,
0OsI3aHHBIM TI0 HHUM, JOXOJHOCTH MO KOTOPHIM B COOTBETCTBHHM C WX IPOCIEKTOM (IpaBHIIAMH)
ONpeneNnsaeTcss HHAECKCOM, He BXOASIUM B IEpPEYEHb, YCTaHOBIEHHBI CoBeTOM AMPEKTOpoB baHka
Poccun, mitm MHBIM MTOKa3aTesIeM, a TAKXKE MPH YCIOBUH TPEJOCTaBICHUS HH()OPMAIK O HaJOTOBOH
CTaBKe U MOPSIIKE YIUIAThI HAJIOTOB B OTHOLIEHHUH JIOXO0B MO TAaKUM IIEHHBIM OyMaram B COOTBETCTBHUH
¢ moxamyHkToM 7 myHKTa 2 crathu 3.1. @enepamproro 3akona Ne 39-D3

O da O Her

cenky 1o nprobpereHuto maes/akuuit ETF, He BKIIOUYCHHBIX B KOTUPOBAJIbHBIC CIIUCKH OHPXKH H
JOMYHMICHHBIX K OPTraHU30BaHHBIM TOPIraM IIpU OTCYTCTBUHM JOTOBOpa OpraHU3aTopa TOProBjv C JIMIOM,
O6H3aHHLIM 0 HUM, U NIPU YCJIIOBUU MPCAOCTABIICHUA HH(bOpMaHI/II/I 0 HaJOTOBOM CTaBKE U TMopsAaKe
YyIj1aThl HAJIOTOB B OTHOIICHUHN J0XOJ0B IO TaKMM LHECHHBIM 6yMaraM B COOTBETCTBUU C MMOAITYHKTOM 7
nyHkTa 2 cratbu 3.1. denepansHoro 3akoHa Ne 39-03

O Jla O Her

C/ICJIKH 110 IPHOOPETEHHIO OONUTaIMii POCCUHCKUX MIIM MHOCTPAaHHBIX AMUTEHTOB, KOHBEPTUPYEMBIX B
UHBIC LIEHHBIE Oymaru

O J1a O Her

CHACTKM TO MPHOOPETeHUIO OOIMranmuidi pPOCCHUHCKHUX 3MHMTEHTOB, COOTBETCTBYIOIIMX YCIOBHSAM,
IPe/lyCMOTPEHHBIM a03alaMy IIEPBbIM M TPEThUM MOANYHKTA 2 myHKTa 2 cratbu 3.1. dexepanbpHOro
3axoHa Ne 39-D3; HO He COOTBETCTBYIOIIMX YCIOBHAM ab3ala BTOPOTO YKa3aHHOTO MOAITYHKTA

O J1a O Her

CHENKH TI0 TPHOOPETEHHIO OOJWramyii WHOCTPAHHBIX AMHUTEHTOB, COOTBETCTBYIOIIHMX YCIIOBHSIM,
IIPElyCMOTPEHHBIM a03alaMy IIEPBbIM M TPEThHM MOAIYHKTa 3 myHkTa 2 cratbu 3.1. dexepanpHOrO
3akoHa Ne 39-03, HO He COOTBETCTBYIOLIMX YCIOBHUIM ab3aria BTOPOTO YKa3aHHOTO MOAITYHKTa

O da O Her

Tonyuenue pesynbmamos mecmupo8anus

Cnocob MOy dEHHsT VBemoMIIeHUS 00 oIleHKe O OpUI'MHAJIbHBIC JOKYMCHTBI Ha 6yMa)KHOM HOCHUTCIIC B O(l)I/ICG

PE3yNbTaTOB TECTUPOBAHUS [ snekTpoHHas oYTa

,ZZ(ZHHble mecmupyemoco auya

Bpokepckwuii toroBop (HoMep, Jara)

Tenedon

Anpec 31eKTPOHHON MOYTHI

20 Tectupyemoe Juuo /

(Odopmisier cotpymauk O0OmecTBa)

3asBIIEHUIO MTPUCBOEH Ne oT .

Bpewms nonauu 3asiBneHust:

IMoanuch yNOJTHOMOYEHHOTO COTPYIHMKA /
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Mpunoxenne Nel9

k Ilopsiaky TecTupoBaHus (pU3HUECKUX JINII,

He SIBISAIIHXCH KBAJIH(GUIPOBAHHBIMH HHBECTOPAMH
000 «MK «®UAHUT»

KypHaj ydyera TecTUpOBaHHMA (PM3HYECKHUX JIULI, He SIBJSAOIIMXCS KBAJIU(PUIHPOBAHHBIMU
HHBECTOPAMH H ero pe3yJbTaToB

Ne ®.1.0. TectupoBanue | bpokepckuii | Bun cnenok Bapuantet Pesynbrar Croco6 Hamnpasnenune | [Jomxaocts, DO
n/u | TecTUpyemoro JIOTOBOP (10roBOPOB) BOIIPOCOB TECTUPOBAHMS | HAIPABJICHUS | YBEIOMIICHUS LA,
Jmna Ne_ or (Ipunoxenust ‘YBenomieHus TIPOBOJIUBILIETO
Ne) TECTUPOBAHHUE
jata | Bpems nata | Bpems
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