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Hacrtosimas MeToauka OIIGHKM CTOMMOCTH  OOBEKTOB  JIOBEPHUTEIBHOTO  YIPaBICHUS
AO «MK «®PUAHUT» (mamee — "Mertomuka") paspaborana B cooTBercTBuM ¢ [lonoxenneM banka
Poccun ot 03.08.2015 1. Ne 482-I1 «O enuHBIX TpeOOBaHUAX K MPABIIIAM OCYIIECTBICHUS IESTEIHOCTH
M0 YIPABJICHUIO IEHHBIMU OyMaramu, K TOPSJIKY PacKpBITHS YTPaBISIFOIIMM HH(OPMAIIUU, a TAKKE
TpeOOBaHUAX, HAMPABICHHBIX HAa WCKIIOYCHUE KOH(IMKTa WHTEPECOB YTIPABJISIONMIETO» M WHBIMHU
HOpPMaTHBHBIMH ITPaBOBbIMHU akTaMu Poccuiickoit denepaiuu.

1. TEPMUHBI U ONPEAEJEHUS

AkTHBBI - JleHexxHbIe cpecTBa, Llennbie Oymaru.

JleHeskHbBIe CPeACTBA - JICHEXKHBIE CPEICTBA, B TOM YHCIIE HHOCTpaHHasl BalIOTa, IpeAHa3HAUYCHHbBIE
JUTSL COBEpIICHUS clIeNoK ¢ LleHHbie OymMaru n/nim 3aKimioueHus JOTOBOPOB, SIBISIOMINXCS TPOU3BOAHBIMU
(MHAHCOBBIMM HMHCTPYMEHTAaMH, I[€peAaBaeMble UW/WIM IE€peJaHHble B LEIAX OCYIICCTBICHHS
JesITeIbHOCTH 1O JlOBEepUTENbHOMY YIIPABICHUIO YTNPaBISIOIEMY YUpenuTeaeM yIpaBlIeHHs, a TaKkKe
MOJTy4YeHHbIE YTIPaBJISAIOIINUM B IIpoliecce AeATeIbHOCTH 0 JJoBepuTebHOMY YIIpaBIIEHUIO.

VYupasasiiomuii  (Opranmsanusi) - AxiuoHepHoe o0mecTBo "MHBECTUIIMOHHAS KOMITAHUS
"OWAHUT", wumeromiee JUIEH3UIO MNPOPECCHOHATHLHOIO YYacTHHKA pbhIHKA IICHHBIX Oymar Ha
OCYIIIECTBIICHHE JEeATENFHOCTH MO0 yOpaBleHuro IeHHbIME Oymaramu Ne 045-13945-001000 ot
24.07.2015r. m npuHsBIiee Ha cebOs 00s3aTeNbCTBA IO JOBEPHUTEINHHOMY VIIPABICHHUIO OOBEKTaMHU
JIOBEpUTEJILHOTO YIPaBICHUS Y UpeAUTENs YIIPaBICHUS;

YupeauTenb ynpasJjieHHs] — IOPHINYECKOE WIM (DU3NYECKOE JHILO, KOTOPOMY YTPaBIISIOMINN
OKa3bIBaeT YCIYTH IO YIPaBICHUIO IEHHBIMA OyMaraMd Ha OCHOBaHUH JIOTOBOpA JOBEPUTEIHHOTO
YIpaBIeHHUS.

Lennsle Oymaru - 1eHHble OymMard, B TOM 4Hclie IICHHbIE OyMaru MHOCTPAaHHBIX SMUTEHTOB (C
Y4eTOM OTpaHMUYCHHH, IPelyCMOTPEHHBIX 3aKOoHOaTenbcTBOM Poccuiickoit denepanun), nepeaaBaeMbie
W/WIM  TepelaHHble B LENSX OCYIIECTBJICHHSA MESITENbHOCTH II0 JOBEPUTEILHOMY YIPABICHUIO
VYpapnsioneMy YdpeauTeneM YIpaBlIeHHs B COOTBETCTBUM C JOTOBOPOM, a TaKKe IOJydYeHHBIE
VYIpaBisonuM B MpoLEcce AeSITENFHOCTH 110 JI0BEPUTENbHOMY yrpaBieHuto. 1log nenHsiMu 6ymaramu
MHOCTPAHHBIX YMUTEHTOB IIOHUMAIOTCSI HHOCTPaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, KBAUIN(ULIMPOBAHHbIE
B KQUeCTBE LIEHHBIX OyMmar.

2. METOJIUKA OHEHKH CTOUMOCTHU AKTHUBOB

2.1.00611as o1eHOYHasi CTOUMOCTh AKTHBOB IIPH IPUEME UX OT YUpeauTeNs yIpaBJieHus / nepenade
Yupenurento ympaieHHus, a Takke CTOMMOCTP AKTHBOB W BEJIMYMHA OO0S3aTENBCTB, MOJICIKAITUAX
HCIIOJIHEHUIO 32 CUeT AKTHBOB, IPU YKa3aHUU B OTUeTe O JEATEIHHOCTU Y PABISIOLIEIO OMPENCIsSIOTCS
UCXOJsI U3 PHIHOYHOM CTOMMOCTH BXOMSIINX B COCTaB AKTHUBOB IIEHHBIX OyMar, ICHEKHBIX CPEICTB W/WIIN
MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB B COOTBETCTBUM C HacToslled Meroaukoi. PeiHOYHas
CTOMMOCTPD IIEHHBIX OyMar OmpenemseTCs] UCXOIs W3 PHIHOYHOW IIEHBI 3a IMOCIICTHUN TOPTOBHIN JCHB,
MPeIIeCTBYIONINI J1aTe oleHku, HO He Oosee 90 ([leBsHOCTa) TOPrOBBHIX JHEH W HE paHee IaThl
MOKYTIKH/TIpueMa IIEHHBIX OyMar B IOBEpUTEIIbHOE yIipaBiieHue. B ciydae eciu B Tedenue 90 (JleBsiHOCTA)
TOPTOBBIX JHEH, MPEAIMIESCTBYIONINX aTe OIEHKH, PHIHOYHAS IIEHA IIEHHBIX OyMar He pacCUHUTHIBAIACh
OpraHU3aTOpPOM TOPTOBIIH, TO IEHHBIE OyMaru OIEHUBAIOTCS 10 0AaHCOBOW CTOMMOCTH LIEHHBIX Oymar
(mns Yupemuteneil ynpaBieHUs - IOPUIUYECKUX JIUI) / CTOUMOCTU MpuoOpeTeHus (s YdpenuTtenei
yrpaBieHUs — PU3HYECKUX JIHII).



2.2.PeIHOYHAS CTOMMOCTH IICHHBIX 6YMaF OMpeACIACTCd MO AAaHHBIM TOProBOro AHA Ha TOprax
opranusaTropa TOproB, K TOpraM Ha KOTOPOM IOOITYHICHBI IICHHBLIC 6yMaFPI, Ybs PBIHOYHAsA CTOHMMOCTH
OIpEaACIIACTCA. Ecimm uennbie 6YMaFI/I AJOMMYIIEHbI K TOpraM Ha HECKOJBKHUX OpraHu3aTopax TOpPIOB,
praBﬂﬂ}OHII/Ifl mo CBOEMY YCMOTPCHHUIO BLI6I/IpaeT opraHusaTropa TOproB, K TOpraMm Ha KOTOPOM
JOMYUICHBI ICHHBIC 6yMaI‘I/I, IJI1 ONpCaACIICHUA pI:IHO‘lHOfI CTOMMOCTH 6}/Mal" .

2.3.PpiHOYHAsI CTOMMOCTH IIEHHBIX OyMmar, JAOMYNICHHBIX K TOPraM POCCUHCKUM OPraHU3aTOPOM
TOPTOBITH, TIPU3HAETCSI PABHOW WX PHIHOYHOI IIEHE, ONPENEJICHHON 3THM OpPraHHW3aTOPOM TOPTOBIH B
MOPSIIKE, YCTAHOBJICHHOM 3aKOHOAaTelbcTBOM Pocculickoit denepanuu.

2.4.PpiHOYHAST CTOMMOCTD OOJIMIaluii BHEIIHMX OOJMIalMOHHBIX 3aiiMoB Poccuiickoit denepariuu,
LEHHBIX OyMar HHOCTPaHHBIX TOCYIAPCTB, LIEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OpraHU3alui, a
TaKXe eBPOOOJUranii MHOCTPAHHBIX KOMMEPUECKUX OPraHM3aldil MPU3HAETCS PaBHOW CpelHEH IeHe
3akpeITHs peiHKa (Bloomberg generic last), packpeiBaemoli nH(poOpMaMoHHOW crucTtemMon "baymOGepr"
(Bloomberg).

2.5.PpIHOYHAs CTOMMOCTbH aKLMW JOIMOJHHUTEIBHOIO BBIMYyCKa, BKIIOYEHHBIX B COCTaB AKTHUBOB B
pe3ynbTaTe pa3MEIIeHUs dTHX aKIUi yTeM paclpeAeIeHNs Cper aKIIMOHEPOB WK MMyTeM KOHBEPTALUU
B HHUX KOHBEPTHPYEMBIX IEHHBIX OyMar, COCTaBISBIIMX AKTHBBI, MPH3HAETCS PABHOW PBHIHOYHOM

CTOMMOCTH aKHI/Iﬁ BBIITYCKa, [0 OTHOIICHUIO K KOTOPOMY TaKou BBIITYCK SABJIACTCA JOIMOJTHUTCIIbHBIM.

PbiHOYHAsE CTOMMOCTBH aKIUi JOMOJHUTENBLHOTO BBIMTYyCKa, BKJIIOYEHHBIX B COCTaB AKTHBOB B
pe3yibTaTe KOHBEPTALMHU B 3TH AKIMU AaKIWH, COCTaBIISBIIMX AKTHUBBI, IIPU peopraHuzanuu B (opme
NPUCOSAMHEHHS, TPU3HAETCS PABHOM PHIHOYHOW CTOMMOCTH aKLUH BBIITYCKa, 10 OTHOIIEHHIO K KOTOPOMY

TaKou BBIITYCK SABJIACTCA JOIOJIHUTCIIBHBIM.

PoiHOuHast cronMocTh OOJMranuii OTMOMHUTENBHOTO BBITYCKA, BKIIOUYEHHBIX B COCTaB AKTHUBOB B
pe3ynbTaTe pa3MeIIeHus MyTeM KOHBEpPTallMd B HHUX KOHBEPTHUPYEMBIX OOJHUTraluii, COCTaBISBIIMX
AKTUBBI, IPU3HACTCS] PAaBHON PHIHOYHOW CTOMMOCTH OOJIMTAIIMi BBIMYCKA, [0 OTHOIIEHHUIO K KOTOPOMY

TaKOM BBIITYCK SBJIACTCA JOIMOJHUTCIIbHBIM.

2.6.PprHOYHAST CTOMMOCTB akiuii ¢ 0obInel (MeHbIeH) HOMUHATBHOW CTOMMOCTBIO, BKITFOUEHHBIX B
cocTaB AKTHBOB B pPe3yJbTaTe KOHBEPTAI[MHM B HUX aKI[Mi, COCTABISABIIMNX AKTHBBI, IPU3HACTCS PABHOMN

PBIHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX AKIUI.

PbIHOYHAST CTOMMOCTH akIuil TOM e KaTeropuu (THWIa) ¢ WHBIMU IIpaBaMHM, BKJIIOUEHHBIX B COCTaB
AKTHBOB B pe3yJIbTaTe KOHBEPTAIINH B HUX aKIINi, COCTABIABIINX AKTHBBI, IPU3HAETCS PABHON PHIHOYHON

CTOMMOCTHU KOHBCPTHPOBAHHBIX aKLII/If/i.

PriHOYHAST CTOMMOCTH aKHI/Iﬁ, BKJIIOYEHHBIX B COCTaB AKTHBOB B PE3YIbTATE KOHBCPTALUU IIPU
,I[p06J'IeHI/II/I axunﬁ, COCTaBJIABIIUX AKTI/IBLI, MMPU3HACTCA paBHOﬁ pBIHO‘lHOfI CTOMMOCTHU
KOHBCPTUPOBAHHBIX axunﬁ.

PoiHOYHAsT CTOMMOCTBH akUui, BKIIOUEHHBIX B COCTaB AKTHBOB B pe3yjbTaTe KOHBEPTALMH IPHU
KOHCONMIAIIMYA  aKIUH, COCTABJIABIIMNX AKTHBBI, TIPHU3HACTCS PABHOW PHIHOYHONH CTOMMOCTH

KOHBEPTHUPOBAHHBIX AKLU.

ITonoxenns HACTOALICTO ITYHKTa MeTOJII/IKI/I NMPUMCHAOTCA 10 BO3HHUKHOBCHUSA pBIHO‘IHOﬁ IICHBI

aKHHﬁ, B KOTOPBIC ObLIH KOHBEPTUPOBAHBI aKIIMH, COCTABJIABIIHNE AKTHBBL.



2.7.PpIHOYHASI CTOMMOCTb aKIIM WK OOJIMTaIiii HOBOTO BBIITYCKA, BKIIFOUEHHBIX B COCTaB AKTUBOB B
pe3ynbTaTe KOHBEPTALMM B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMmar, COCTAaBISBIINX AKTHBBI, IPU3HAETCS
paBHOW PHIHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar.

[lonoxeHus HACTOALIErO MyHKTa METOMUKH MPUMEHSIOTCS 10 BO3HUKHOBCHMS PBIHOYHOW IIEHBI
akuuit (o0muramnuii), B KOTOpble ObUTM KOHBEPTUPOBAHBI KOHBEPTHPYEMbIE IEHHBIE OyMaru.

2.8.PpIHOYHAS CTOMMOCTH aKIHii, BKIIOUEHHBIX B COCTaB AKTUBOB B pe3yJbTaTe KOHBEPTALIUH B HUX
aKLUH, COCTaBISABIIMX AKTHBBI, IPU peopraHu3anvu B GopMe CIHSHUS, IPU3HACTCS paBHON PHIHOYHOM
CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar.

PbiHOYHAs CTOMMOCTD aKIMii BHOBb CO3AaHHOTO B PE3yJbTaTe peopraHu3anuu B popMe pazaeieHus
WIN BBIJCNICHHUS aKLIMOHEPHOTO O0IIECTBa, BKIOUYEHHBIX B COCTaB AKTHBOB B pe3yJIbTaTe KOHBEPTALUH B
HUX aKUUH, COCTaBISBIUMX AKTHUBBI, MPU3HACTCA PABHOW PBHIHOYHOW CTOMMOCTH KOHBEPTHUPOBAHHBIX

aKIMH.

PriHOYHAsT CTOMMOCTD KLUl BHOBb CO3/IaHHOTO B PE3yJbTaTe peopraHu3alud B GpopMe BBIACICHUS
aKIMOHEPHOTO OOIEeCTBa, BKIIOYCHHBIX B COCTaB AKTHBOB B DPE3yJbTaTe MX paclpeleleHHs] Cpeiau
AKLMOHEPOB PEOPraHN30BAHHOIO aKIIHOHEPHOT'0 OOLIECTBA, IPU3HACTCA PABHOW HYIIO.

PbiHOYHAs1 cTOMMOCTH OOJMrauyii HOBOTO BBIIYCKA, BKJIIOUCHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe
KOHBEPTALMH B HUX OOJIUranuii, COCTaBISBIINX AKTHBBI, [IPH PEOPraHU3aLUN 3IMUTEHTA TAKKUX O0IUrannit
MIPU3HAETCS PABHON PHIHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIHTAITHIA.

[TonoxeHus: HACTOSILEro MyHKTa METOOWKH NPUMEHSIOTCS [0 BO3HHKHOBEHUS PBIHOYHOMN LIEHBI
YKa3aHHBIX aKkIuid (0OIHurammi).

2.9.B pacuer ctomMOCcTH AKTHBOB, €CITM HHOE HE TPEAyCMOTPeHO MeToIMKOM, MPUHIUMAETCS TAKKE
JeOUTOpCcKas 3a10JDKEHHOCTh, BOSHUKINAS B PE3yJIbTaTe COBEPILEHUS CAENOK (omepanuii) ¢ AKTHBaMH.
TpeboBaHus 110 TOCTaBKE LEHHBIX OyMar OnpeAessiFoTcs, UCXOAs U3 OLIEHOYHON CTOMMOCTH TaKUX LIEHHBIX
OyMar, B COOTBETCTBHH C HAaCTOsIIEH MeToInKo.

JeOuTopckas 3a10/DKEHHOCTD 110 MPOLEHTHOMY (KYIIOHHOMY) JOXOIy IO COCTaBIISIOIIMM AKTHBBI
JEHEXHBIM CPEACTBaM Ha cueTax M BO BKJIagaxX M LEHHBIM OymaraM mpuHAMaercsi B pacueT CTOMMOCTH
AKTHBOB B CyMMe, UCUMCIIEHHOW HCXOJS M3 CTaBKH MPOIEHTa (KyMOHHOIO J10X0J1a), YCTAaHOBJICHHOHN B
JIOrOoBOpe OaHKOBCKOTO CueTa, J0roBope OaHKOBCKOTO BKJIQJa WM PEIICHHH O BhITycke (O
JIOTIOJTHUTEIBHOM BBIITYyCKE) SMUCCUOHHBIX LIEHHBIX OyMar.

I[G6I/ITOpCKaH 3aJ0JZKCHHOCTDb MPU3HACTCA paBHOﬁ HYJIIO (HOFaH_IaGTCSI) B MOMCHT HMCIIOJTHCHHA CACIIOK
(onepaum‘/i), B pC3YyJIbTAaTC COBCPUICHNA KOTOPBIX OHA BO3HUKIIA.

2.10. He Bxiro4aroTcsi B COCTaB AEOUTOPCKOM 32/I0JDKEHHOCTH M HE IPUHUMAIOTCS B PACYET CTOUMOCTH
AKTHUBOB:

2.10.1. O6’L$[BJ'ICHHI>I€, HO HCIIOJYYCHHBIC TUBUACHABI 110 aKIHUAM, COCTABIIAIOIIUM AKTI/IBLI;

2.10.2. HemoJy4YeHHBIN HAKOIUICHHBIA TPOICHTHBINM (KYMOHHBINA) JIOXOJ 1O OOJUTAIHSAM,
COCTaBJISIIONIMM AKTHBBI, CPOK BBIIUIATBI KOTOPOI'O HACTYIMHJ, HO 00s3aTeNbCTBa I0 BBILIATE HE

HCIIOJTHCHBI,



2.10.3. HemomyuYeHHbIM HAKOIUICHHBIN MPOIEHTHHIM (KYMOHHBIH) AOXOA 1O OOJIHMTrammsM,
COCTaBJIIOMINM AKTHUBBI, €CIIM B OTHOUIEHHMHM SMHTEHTAa TaKHX OOJIHMIaliii NMPUMEHEHBI MPOLETypHI
0aHKPOTCTBA,

2.10.4. HA4YUCJIICHHBIC, HO HETIOJIYYCHHBIC AOXOJbl IO MHBCCTUIIMOHHBIM IIasM 3aKpPBITBIX
MaCBbIX HHBCCTUIIMOHHBIX (pOHHOB, COCTaBJIAIOIIHUM AXTUBEL

2.11. CYMMa ACHCKHBIX CPCACTB Ha CUHCTAX M BO BKJIdJlaX NPHUHHUMACTCA B pACUCT AXTHBOB MO HX
HOMUHAJIbHOM CTOUMOCTH.

2.12. BennunHa 00s13aTeNbCTB, MOAJCKAIIUX HCIOIHEHUIO 33 CUET AKTHUBOB, CUMUTACTCS PaBHON
CyMMe KPEeIUTOPCKOM 3a10JDKEHHOCTH Ha JaTy (POPMHPOBAHMSI OTYETa O AESATEIBHOCTH Y IPaBIISAIOLIETO.
[Ipu 3TOM 00s13aTENBCTBA MO IOCTABKE LICHHBIX OyMar OIpeessoTCs, NCXOI] U3 OLIEHOYHOI CTOMMOCTH
TaKWX IIEHHBIX OyMar, B COOTBETCTBHH C HACTOAIIEH MeETOTUKOM.

2.13. PerHOouHAas cTOMMOCTH JI€HEXKHBIX CPEeACTB B PYONAX CUHMTAeTCs pPaBHOM cymMme pyOIeH,
BXOJISIIIIUX B COCTaB AKTHUBOB Ha ATy OLICHKH CTOUMOCTH AKTHBOB.

2.14. PeiHouHast ctoMMOCTh JI@HEXKHBIX CPEACTB B MHOCTPaHHOH BantoTe, a Takke LleHHBIX Oymar,
HOMHUHHMPOBAHHBIX B HWHOCTPAHHOM BaJIOTE€, CYUTAETCS PABHOM CyMMeE, SKBUBAJICHTHOW pa3Mepy
JIeHe)KHBIX CPEICTB W/WIW PHIHOYHON cToMMOcTH LleHHBIX Oymar, HOMUHHPOBAHHBIX B HMHOCTPaHHON
BaJroTe, 1Mo Kypcy LlenrpansHoro 6anka Poccuiickoit denepanny Ha JaTy OLIEHKHA CTOUMOCTH AKTHBOB, a
€CJIM Ha TaKylo JaTy ONpENesIUTh KypC MHOCTPAaHHOM BaJIFOTBI HEBO3MOXKHO, TO IO Kypcy LleHTpansHOTOo
Oanka Poccuiickoii denepanuu Ha NEPBYIO ATy, MPEANICCTBYIONIYIO JaTe¢ OLICHKH CTOMMOCTH AKTHUBOB.

2.15. PeiHOYHAsE CTOMMOCTH MapXH B pe3yJbTaTe pacdyeToB IO 3aKIOYEHHBIM TPOU3BOIHBIM
(bMHAHCOBBIM HHCTPYMEHTAM OTNpeenseTcs Ha KoHel Pabouero JHs 1aThl OLEHKH CTOMMOCTH AKTHBOB.

3. KOHTPOJIb U OTBETCTBEHHOCTb
3.1. KoHTpoub 3a HCMoTHEHneM HacToseii MeTonnkn Bo3naraercsi Ha KoHTposiepa OpraHu3aiim.

3.2. TpeboBanus HacTosIIed METOAUKH JOBOISTCS J0 CBEIECHHUS BCEX COTPYIHUKOB, OCYIIECTBIISIONINX
JIESATENIbHOCTh IO YIPABISHUIO I[EHHBIMH OyMaraMu, B TOM YHCIIE ITyTeM IPOBEICHHS OOY4YeHHS WU
MOJIJICKAT 00513aTSIIbHOMY HCIIOIHEHHUIO.

3.3. CoTpyaHHMKH, OCYIIECCTBJISIOIIME JACSITCIBHOCTh [0 YIPABJICHUIO IICHHBIMM OyMaramu, HECYT
MEPCOHALHYIO OTBETCTBEHHOCTh B PaMKaX TPYAOBOTO 3aKOHOaTenbcTBa PD 3a HapymieHNe TOJI0XKEeHHH
HacTosAei MEeTOIUKH.

4. 3AKJIIOYUTEJIBHBIE IMTOJOXKXEHUSA

3.1. VYnpaBmsouuii pacKpelBaeT HACTOSMIYI0 MeTOAMKY, a TaKXKe U3MEHEHHs ¥ JONOJIHEHUs K Hel
Ha CBOeM O(QHUIMATBLHOM caiiTe B HH(QOPMAIMOHHO-TEJIEKOMMYHHKaIMOHHONW cetu "MHTeprer" c
yKa3aHHEM JIaThl €€ pa3MEIIeHNs Ha CAlTe U JaThl BCTYIUICHHUS B CHITY.

3.2. Meronuka, a TakKe W3MEHEHUS U JIOTMOJIHEHHS K HEH JOJDKHBI OBITh PACKpPBHITHI Ha caiite

Yupasmstomero He mo3aHee 10 KaTeHIapHBIX JTHEH 10 THS WX BCTYIDICHUS B CHITY.



