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I/IH(l)OpMaIIHOHHbIﬁ AOKYMEHT 00 HHBECCTHIHMOHHOM I1a€ MaeBOro HHBECTUIUMOHHOI'O (])onua

(kpome OMP KEeBOro MaeBOr0 HHBECTULIHOHHOTO oHIA)

NudopManinoHHbIN TOKYMEHT

NHBecTUIIMOHHBIA Naii MaeBOro HWHBECTMLUMOHHOrO (oHga (Kpome OMPIKEBOr0 IMaeBOr0
UHBECTULIHOHHOTO GoHIa)

[IpenocraBisieTcss B COOTBETCTBHH C YCTAHOBJICHHBIMU TpeOoBaHUsAMH. He sSBISCTCS WHIMBUAYATBHON
WHBECTUIIMOHHON PEKOMEHIaluell Wi peKJiaMHbIM MaTepuanoM. MHdopmanus npuBeneHa Juisi TOHUMaHUs
CYIIECTBEHHBIX XapaKTEPUCTHK M PUCKOB MHBECTUIIMOHHOTO T1asi 1a€BOT0 MHBECTULIMOHHOTO (hoH 1A (KpoMe
OHMPIKEBOTO IMACBOT0 MHBECTUIIMOHHOTO (JOHTIA).

ITO0 He BKJIAJ

BbI MokeTe OTEepPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCYAapPCTBOM
B cayyae morepb KOMIeHcCalUi He MPEAYCMOTPEHO

HexoTopbie MHBECTHIMOHHBIE A MAEBbIX HHBECTHIMOHHBIX (DOHI0B NPEIHA3HAYEHBbI IS
KBAJTU(UIUPOBAHHBIX HHBECTOPOB, HEKOTOPBIE JO0CTYIHbI K NPUOOPETEeHH IO
HeKBATH(PHUMPOBAHHBIMHY HHBECTOPAMH IPH IOJIOKHTEIbHOM Pe3yJIbTaTe TeCTUPOBAHUA.
OcCHOBHBIC XapPaKTEPUCTHKH HWHBECTHIMOHHOIO MNasi NMaeBOr0 MHBECTHIMOHHOIO (oHa (Kpome
OMp KeBOro NaeBoro NHBeCTUINOHHOIO GoHAa):

WNuBecTuimonHslii maii nmaeBoro MHBeCTUIIMOHHOTO (onHaa (mait [IM®D) - 310 neHHas Oymara, KoTopas
yJIOCTOBEpSIET JOJII0 €ro BiaJieliblia B IIpaBe o011ell COOCTBEHHOCTH Ha UMYIIECTBO, COCTABIISAIOLIEE TAeBOM
MHBECTULIMOHHBIA (DOHZ, TpaBo TpeOOBaTh OT YHpaBJIAIOIIEH KOMIIAHUU HaJUIekKAIEero JOBEPUTEIBHOTO
yrpasieHuss umyiiectsoM [IM® B cOOTBETCTBHM ¢ IpaBUiIaMU JIOBEPUTEIBHOTO yNpaBlIeHUs. Takxke man
[IN® ynocToBepsieT mpaBo NOJIYYEHHUS T0X0Ja OT JOBEPUTEIBHOIO yrpasiieHus umyiectsoM [T, ecou
[IpaBUJIaMU  JOBEPUTEIILHOIO  YIPABJIECHMS IMPELyCMOTpEHa BblILIaTa Takoro poxozxa. IIpasuiia
noBeputenbHOro ynpasieHus [IM® nns HekBanM(pHUUIMPOBAHHBIX WHBECTOPOB IyOJNUKYIOTCA Ha caiite
YIPaBJIAOIENH KOMITAHHUH.

[TN® moryT 6b1Th 0TKpBITEIMU (OITU D), nutepBanbsubivMu (MU D), 3akperteivu (3ITUD). [Tait OITU® gaer

MPaBO BJIAJICTBIY TPeOOBATh OT YIPABIISIONIEH KOMIIAHWU MOTAIEHNS WHBECTUIIMOHHOTO Tasi U BBITUIATHI




JICHE)KHOM KOMIICHCAIIUU, COpa3MEpHON MPHUXOAAIICIcS Ha Hero aoie B obmeM umymectse OIIN®D, B
moboit pabounii nenb. [lait UTIM® mokeT ObITh MpeAbsBICH K MOTAIIEHUIO TOJBKO C OINPEIACICHHOU
NEPUOJUYHOCTBI0 - HE PEKE OJHOTO pa3a B TIOJ B TEYCHHE CPOKa, OIPEIEICHHOIO IPaBUIIAMU
noBepuTeNbHOTrO yrpasienus 3tuM ¢onaom. [laii 3[IM® moramaercs npu npekpamenuun 3[IND u B
Cllydasix, IPeTyCMOTPEHHBIX 3aKOHOM, a TaK)XKe JaeT MPaBO y4acTBOBATh B OOIIEM COOpaHHMM BIIAJCINbIEB
MHBECTULIMOHHBIX I1AEB.

IlepeueHp akTMBOB, B KOTOPBIE YIIPABIIAOIIAsA KOMIIAHUS MOXKET HHBeCTUPOBaTh cpeactea IIMD, ctpykrypa
9TUX aKTUBOB OIPEACISIOTCS B MHBECTULIMOHHOM JIEKJIapaliuu, COACPKALIECHCS B IIpaBUilaxX JOBEPUTEIBHOIO
ympaBieHus: GOHIOM.

Kaxplii MHBECTULIMOHHBIN Al yJ10CTOBEPSET OJUHAKOBYIO JIOJIO B IpaBe OO0IIel COOCTBEHHOCTH Ha
UMYIECTBO, cocTaBisitoniee [TND.

3a cuer umymectBa [IM®  ymaumBaeTcss — BO3HArpakJ€HUE  YOPABIAIOLIEH  KOMIIAHUH,
CHELUAIU3UPOBAHHOMY JICTIO3UTAPUIO, PETUCTPATOPY, a TAKXKE OILIAYMBAIOTCS PACXOIbI, CBA3AHHBIE C
JoBepuTeNbHBIM yrpasieHueM [IM®. MakcumalbHbIN pa3Mep TaKUX pacxoJ0B U BO3HArpakJ€HUHN yKa3aH
B [IpaBUJIaxX JOBEPUTENBHOTO yiipasiieHus [T .

OcCHOBHBIE PUCKHU:

PbIHOYHBIN PHCK (PHCK HEraTUBHOI'O H3MeHeHHs croumocTH nas [IA®).

Croumocts npunaanexamero Bam nasectunronsoro nas [IM® mMoxeT kak pacTH, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IPOIIUIOM HE 03HauaeT pocta B Oyayiem. CyliecTByeT puck Toro, uto Bel monecere yObITKH
B pe3yiabTaTe cHWKeHus croumoctu mnas [IM®. Puck yOBITKOB CBsi3aH MpekJe BCEro C HM3MEHEHHEM
PBIHOYHOM CTOMMOCTH aKTUBOB, cocTaBisitonux [IM®, nanpumep akuuii, o0auranuii, HeABMKUMOCTH U T.11.,
M3MEHEHUEM KYPCOB BAJIIOT, IIPOLEHTHBIX CTaBOK. TakkKe B OTAECNBHBIX Caydasx cTOUMOCTS nast [T D moxer
yIacThb A0 «HYJIsD», TOrAa Bel MokeTe NOTEPATH BCE BIOKEHHBIE CPELICTBA.

Puck JMkBHAHOCTH

JIMKBUAHOCTB, TO €CTh BO3MOKHOCTH TIpoaTh nai [1M®, umeromuii TMCTUHT Ha OUpXKe, B TI000H MOMEHT
0€3 CyIIeCTBEHHOI'O CHIPKEHHSI €10 CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEAJIOKEHNS Ha PhIHKE, a TAK)Ke MHBIX
¢akTopos. M3 obOpararonxcss Ha OpraHu30BaHHOM phIHKE Haubosee JIMKBUIHBIMU sBisitoTes nan OITU®,
nmau UIMMN® u nam 3IIUD, kak mnpaBmio, MEHee JIMKBUIHBI, OJHAKO B JII0OOOM ciydae Bbl Moxere
CTOJIKHYTBCSI B ONPEJICTICHHBI MOMEHT C HEBO3MOXHOCTBIO TTpoJiaTh cBoM mau [IM® wnm ¢ Tem, yto Bam
MpHUAETCS NPOAAaTh WX C CYIIECTBEHHBIMHM YOBITKAMHU H3-3a CHUIKEHHS CIIpOCa HAa HUX WM KaKuUX-THOO
OrpaHUYEHUI Ha UX oOpalleHue.

Taxoke nis noramenus nas [TM® Bel moxxeTe 00paTUThCs HANPSAMYIO K YIPaBIAIOLIEH KOMIaHUH.
MOPSAIOK TI0JJau 3asiBOK Ha MOTralleHne HHBeCTUIMOHHBIX naeB [T ® 3aBucsT ot Tna Goxaa u
YKa3bIBaIOTCs B IPABWIAX JOBEPUTENBHOTO ynpasieHus [ O.

Puck HapyumeHus npaBu 10BepUTelIbLHOro ynpasjenus I[IM®D




Bbl Hecere pHCK TOJy4YeHHUsT YOBITKOB BCIIEACTBUE HApPYIIEHHs YIPABIAIOUICH KOMIIAHHEW IpaBHIl
noseputenbHoro ympasienuss [IM®, B ToM uMcie HECOOTBETCTBHMSI COCTaBa aKTHBOB (oOHIA
WHBECTUIIMOHHON Jekiapanuu (oHAa HM3-32 HEKOPPEKTHBIX JIEHCTBUN WM Oe3AeWCTBUS YIPaBIIAIOMIEH
KOMITAHWW, HECOBEPIICHCTBA MJIM OIIMOOYHBIX BHYTPEHHUX IIPOLIECCOB YIPABISIONICH KOMITAaHUH,
OIEPALMOHHBIX COOEB, HEOCTATKOB MH()OPMAITHOHHBIX, TEXHOJIOTHYECKUX U MHBIX CHCTEM.

Komuccun

[Ipu cnenkax ¢ nasmu [TM®D yepe3 Opokepa B3UMAETCsI KOMUCCUSI OpOKepa 3a MCIIOTHEHUE MOPYyYEHU, a
TaKXe MOT'YT B3UMAaThCsl KOMUCCUU OMPKHU U KIIMPUHTOBOM OpTaHU3aIMK 32 COBEPIICHUE CACTKH, KOMUCCHUS
JIeTIO3UTapHs 32 YUeT IpaBa COOCTBEHHOCTH UHBecTOpa Ha naii [T ®. Pazmeps! Bcex TapugoB MOKHO HAUTH
Ha caiite Opokepa, 1eno3uTapusi, KIMPUHTOBON OpraHU3aluyd U OUPKH.

7Kano0bl M npeasIoKeHust

XKanobsr m mpemnoxxkenuss Bbl Moxere HampaBuTh Opokepy, € KOTOpsIM Bbl coTpyanuuaere, B
CaMOpEryJIMPyEMYI0 OpraHu3alnIo B cpepe PUHAHCOBOrO PbIHKA, YIEHOM KOTOPOH ABIISIETCS TaKOM Opokep,

niu B bank Poccun.




