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NudopmannoHHbIii JOKYMEHT 110 CTPYKTYPHOIi 00JIMIaliii POCCUIICKOI0 IMHTEHTA

NudopManinoHHbIN TOKYMEHT

CTpykKTypHas 00Jurauust pocCUiicKOro SMMTEHTA

[IpenocraBisieTcss B COOTBETCTBHHM C YCTAHOBJICHHBIMU TpeOOBaHWUsMH. He sSBISCTCS WHIMBUAYATBHOU
WHBECTUIIMOHHON PEKOMEHIaIel WK peKJiaMHbIM MaTepuanoM. MHdopmanus npuBeneHa uisi TOHUMaHUs
CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOIH OOIUTaIli POCCUNCKOTO IMUTEHTA.

ITO0 He BKJIAJ

BbI MoskeTe MOTEPATH BCE, YTO BJIOKHIU

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apPCTBOM

B ciyuyae notepb KoMIeHcanuii He MPeIyCMOTPEHO

CTpyKTypHBI€ 00JIUTalMU NPeIHA3HAYEHBI /51 KBATU(UUMPOBAHHBIX HHBECTOPOB
OCHOBHBIE XaPAKTEPUCTUKH CTPYKTYPHOH 00 IMraliuy pOCCUIICKOr0 SMUTEHTA.

CTpyKTypHast o0iuraiusi poCCHIiCKOro SMUTEHTA - TO I[eHHas Oymara, BO3MOKHOCTh M pa3Mep BBIILIAT 1O
KOTOpOI\/’I (I[OXOI[& H BBIIIJIAT IIpU HOFaHIeHI/H/I) 3aBUCAT OT HACTYIJICHUS UJIU HC HACTYIIJIICHHUA OIIPEACIICHHBIX
oOcrosgrenscTB. K TakuM 00CTOATEIHLCTBAM MOT'YT OTHOCHUTBHCA, HAIIPUMEP, HJOCTHKCHUC OMNPCACIICHHBIX
3HauYeHUH 1IeH 0a3UCHBIX aKTHBOB B OINpEAeNeHHbIC aThl, B TOM YHUCIE IIEHBl Ha TOBApHI, IIEHHbIE OyMmaru,
KypChbl BajlOT, NPOIEHTHBbIC CTaBKH, IOKa3aTeau YpOBHS WHGIANNH, odUlMaTbHAas CTaTUCTUYECKas
nHpopmanus.

Pa3mep Bcex BBIMIIAT 110 CTPYKTYPHOM OOJIMTallii MOKET OBITh MEHBIIIE €€ HOMUHATIBHON CTOMMOCTH, TAKKE
BO3MOKHA MOTEPs BCEX BIIOKEHHBIX CPEJICTB.

Kaxxnas ctpykTypHas oOnuraiusi OJHOTO BBIITyCKa UMEET OJIMHAKOBBIN 00beM IpaB.

[loramenre HOMHHAJIBHOM CTOMMOCTH CTPYKTYpHOW OOJUTallMd MOKET OCYIIECTBISTHCS YacTIMU B
mporiecce 00paImeHust CTPyKTYPHOU 00uranuy (aMmopTr3aius 00JuTaiim).

VYCnoBUSAMU BBITYCKAa CTPYKTYPHBIX OOJHTaluii MOTYT OBITh MPEAYCMOTPEHBI YCIOBHS JAOCPOYHOTO
MOTANIeHHsI KaK M0 MHUIIMATHBE DYMUTEHTA, TaK U MO0 WHUIIMATUBE MX BIAJIENbIIEB. B HEKOTOPBIX ciydasx
SMUTEHT WJIA WHOE JIMII0 3apaHee OOBSBISIET O CBOCW TOTOBHOCTH TMPUOOPECTH Yy JHOOOTO

3aMHTEPECOBAHHOTO JIMIA CTPYKTYpHbIE OOJNMraluu B oInpeAeseHHYyIo naTy (odepra mo oOmuramusm).




OO6paruTe BHUMaHUE, YTO KOJMYECTBO CTPYKTYPHBIX 00JUTaLuii, IpruoOpeTaeMbIxX 1o opepre, MOKET ObITh
OrpaHUYEeHO, U BBl HE cMoOKeTe pH KeJTaHUU IPOJIaTh Bce UMeoIuecs y Bac cTpykTypHble 0OaUranum.
CrpykTypHasi oOauranus MOXKeT IpelycMaTpuBaTh MapaMeTp, ONpPENesIAIOUMN JOI0 10X01a, KOTOPYIO
MOJyYUT BJAJENel] CTPYKTypHOW OONMTraldy B 3aBHCHMOCTH OT M3MEHEHHS LIEHbl YCTaHOBJICHHOTO B
HMHUCCUOHHOM JJOKYMEHTAIIUH aKTHUBA (AKTUBOB) — «KOA(PPHUIIUEHT YIaCTH».

CrpykTypHast oGyuranus MoXeT IpeycMaTpUBaTh «YaCTUYHYIO 3alUTY KalluTauay — 00 OT HOMHHAJA,
BBIIJIAYMBAEMYIO B JIFOOOM Cllydae.

Bce ycnoBus moramieHus M BBIIUIAT KYMOHOB MO CTPYKTYpPHOW OONUTallM ONpEesieHbl B SMUCCHOHHOU
JOKYMEHTAIUH.

CrpykTypHble O0NMranyy, B OTJIMYME OT aKLUil, HE JAIOT MPAaBO HA ydyacTHE B YIPABICHUM KOMIIAaHHEH
(o01IECTBOM) - IMUTEHTOM, a TAK)KE ITPABO HA YYaCTHE B YIIPABIECHUN KOMIIaHUEH (0011eCTBOM), UbH IIEHHBIE
Oymaru ykazaHbl B SMHUCCHOHHOH JOKYMEHTAIlMM KaK aKTHB, OT M3MEHEHHs IIEHbl HAa KOTOPBIA 3aBHCUT
MOJTyYSHHE BBIILJIAT IO CTPYKTYPHBIM OOJIHTaIHSIM.

Yuyactue B pacnpeaeJeHUH HMYIIECTBA, OCTAIOLIErocsl NP JUKBHAALNNU (0AHKPOTCTBE) SIMHUTEHTA.
[Ipy nUKBHIALMK SMUTEHT IPEKpAIlaeT CBOIO JAEATENbHOCTb, €0 UMYILIECTBO PACHPENENAeTCS MEXKAY
KpeauTopamu (Kak IMpaBUIIo, MyTEM MPOAaKH UMYIIECTBA U TIepeladn ICHEKHBIX CPEICTB KPEAUTOpam), B
TOM YHCJIE BJaJeNbllaMU CTPYKTYpHBIX oOnwranmii oOmectBa. [lopsgok M pasmep BBINIIAT BiaJelblaM
CTPYKTYPHBIX OOJIMTranuii pyu JUKBUAALUY (0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIIPEIeIEHHOCTb.
OcCHOBHBIE PUCKHU:

PpIHOYHBIH pHCK (PHCK HETATUBHOIO U3MEHEHHUS CTOMMOCTH CTPYKTYPHOM 00/IMramuu) - CTOMMOCTb
npUHaIexKanel Bam cTpykTypHoil obiuranuu MOKET Kak pacTd, TaKk U CHMKaTbcsA. PocT crommocTu
CTPYKTYPHOM OOJMUTanuy W/WiIM MOJIOKUTENbHAsE TUHAMUKA B MPOIUIOM MHBIX MOKa3aTelled, OT KOTOPBIX
3aBUCUT pa3Mep BBIIIAT MO CTPYKTYPHOM OOJMranuu, HE O3HAYaeT pocTa CTOMMOCTH CTPYKTYPHOM
oOnuranuu B OynymeM. CTouMOCTh NpuHaAnexaiied Bam cTpykTypHON 00aurany MOXeT MEHSIThCS 10T
BIIMSTHUEM OOCTOSITENILCTB, OT KOTOPBIX 3aBHCHUT IIOJyYE€HHE BBIIUIAT IO CTPYKTYPHBIM OOJHTAIHSIM
(HampuMep, U3MEHEHHE 1IeH Ha TOBaphbl, lIeHHble OyMaru, Kypchl BaJllOT, JUHAMUKA IPOLEHTHBIX CTaBOK U
UHBbIE 00CTOATENbCTBA, OT KOTOPBIX 3aBHCUT pa3Mep BBIIAT MO CTPYKTYpHBIM obOnuranusam). Taxoke
W3MEHEHHE DPBIHOYHON CTOMMOCTH CTPYKTYpHOW OONHTamuii MOXeT OBITh CBS3aHO C HW3MEHEHHEM
BOCTIPHSTHS PRIHKOM (PHHAHCOBOTO COCTOSTHUS U TUTATEKECTIOCOOHOCTH IMUTEHTA CTPYKTYPHBIX OOJIUT Al
B TOM 4YHCJIE€ C M3MEHEHHEM KPEIWTHOTO PEHTHHTa SMUTEHTa (KOHKPETHOTO BBINMYCKAa CTPYKTYPHBIX
obnuranuii, J1una, MPeAOCTaBUBIIET0 OOeCleYeHne MO CTPYKTYPHBIM OOJUTanusM, MpH €ro HaJu4uu),
KOPIIOPAaTUBHBIMH COOBITUSMU M IPYTUMHU OOCTOSITEIHCTBAMH.

Puck aukBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTH MPOJATh CTPYKTYPHYIO OOJHTAIMIO B JIFOOOU
MOMEHT BpPEMEHHU 0e€3 CYIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBHCHUT OT CIpOCa M MPEAJIOKCHHUS Ha

PBIHKE. CprKTypHLIC o0JHr alun 9aCTO UMCIOT HU3KYIO JIUKBUAHOCTbH, TO €CTh U3-3a HeOO0JIBIIOr0 00beMa




TOProB ObIBae€T CIOXXHO HaiTh mnokynarenas.  CTpyKTypHbIE OOMUranmuu MOTYT oOpamatbes Ha
OpPraHM30BaHHOM M HEOPraHU30BaHHOM pblHKe. Haubonee IMKBUIHBIMU SBISIIOTCA CTPYKTYpHBIE
obnuranuu, oopalaroIyecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTYpHbIE OOJIMTraliy, He 0OpallaroIyecs Ha
OpPraHU30BaHHOM pBIHKE, MeHee IHKBUAHBL. OpHako B JOOOM ciydyae Bbl MOXKeTe CTOJKHYThCS B
OIIpeIeJICHHbI MOMEHT C HEBO3MOXKHOCTBIO IPOJIaTh CBOU CTPYKTYpPHBIE OOIMIaluy Ui ¢ TeM, 4To Bam
IpUIETCA NPOJAATh MX C CYLIECTBEHHBIMU YOBITKAMH M3-3a CHMDKEHHUS CIIpOCa Ha HUX WM KaKuX-1u0o
orpaHu4eHuil Ha ux oOpamenue. [IpeanocelIkaMu A1 CHYYKEHUS JIMKBUIHOCTH CTPYKTYPHBIX OOnMranui
MOTYT SIBJIITBCS: UCKIIIOYEHUE CTPYKTYPHBIX OOJIMTaldii U3 KOTHPOBAJIBHOIO CIUCKA OMPXKH, CHUKCHHE
peiTuHra SMuTeHTa (KOHKPETHOTO BBIMYCKa OOJHMTraIuid, JHIa, MPEeIOCTAaBUBIIETO O0ECrnedyeHue o
o0nuranusM, pyu ero HaJlM4Ku ), HeraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYTUE 00CTOATENbCTBA.
Kpenuthbiii puck. CyliecTByeT pPHUCK HEHUCHOIHEHHS SMUTEHTOM CTPYKTYPHBIX OONMramuii CBOMX
00513aTEeNbCTB, KOTOPBI MOXKET PEan30BaThCs, B YACTHOCTH, B BUJI€ HEBBIILIATHI WM 33/ICP’KKU BBITUIATHI
KY[IOHOB U (WJIM) NOTalleHUs HOMUHAJIBHON CTOMMOCTHU CTPYKTYPHOM OOJMraluy B MpPerlyCMOTPEHHOM
pa3mepe He3aBUCHUMO OT HACTYIUIEHUS! COOBITUN, ONMCAHHBIX B SMUCCUOHHOH JIOKYMEHTALINH.

Puck gegoara. Cutyanus, npu KOTOPOH IMUTEHT HE B COCTOSIHMM BBIIUIATUTH BJIAJENIbLAM CTPYKTYPHBIX
obnuranuii CyMMy TOTameHust 00Iuranuii U (WiM) KyIOHOB 10 HUM. B 3TOM ciydae HHBECTOPBI PHUCKYIOT
MOTEPSITH BCE CBOM BIIOKEHUS B IAHHYIO LIEHHYIO Oymary. JlehonT MoKeT MpOU30UTH Y SMUTEHTOB C JTFOOBIM
YPOBHEM KpeauTHOro petuHra. KpenuTHbIl peHTHHI OTpa)kaeT MHEHME PEUTHHIOBOIO areHTCTBa O
BEPOSTHOCTH HACTYIJIEHUs 1e(oiTa: HAaMMEHEe BEpOATHBIN yPOBEHb, KaK MpaBuilo, 0003HavaeTcst «AAA»
(BBICIIMIA KPEIUTHBIN YPOBEHB, 3aTeM cienyeT «AAy», «A», «BBB», «<BB», «B» mo crenenu yBenuueHus
BEpOATHOCTH Jieonta). Yem HMKE KpEAUTHBINA PEUTHUHI SMUTEHTa (KOHKPETHOTO BBIYCKA CTPYKTYPHBIX
obnuranui, J1una, npe1ocTaBUBIIEro 00ecreyeHre Mo CTPYKTYPHBIM OOJIUralisiM, IPU €ro HAJIMYHUN), TEM
BBIIIIE, [0 MHEHHUIO KPEAUTHOTO PEUTHHIOBOI'O areHTCTBA, BEPOSITHOCTD Aedonra.

[Ipu »TOM, SMUTEHTaMH CTPYKTYpPHBIX OOJMranuii MOryT ObITh KOMIAHUH, HE 00Jajarolue KpeaJuTHbIM
peiituHrom. B 3TOM ciyyae ocoGeHHO BaxkeH Bair camocTosTenbHbIH aHanu3 (GUHAHCOBOM YCTOWYMBOCTHU
HSMHTEHTA, KauyecTBa 00eCTeYeHUsl IO CTPYKTYPHBIM OOIUranusiM (Ipy HaJIUYUH).

Puck 6ankporcTBa 3MuTeHTa. B ciiydae OaHKpOTCTBA SMUTEHTA pa3Mep €ro UMYIIEeCTBa HEJOCTaTOUEH
JUIS pacyeTOB CO BCeMH KpeauTopami. [loramienue 3a105KeHHOCTH MPOUCXOAUT COTTIACHO 3aKOHOIaTENbHO
yCTaHOBJIEHHOU ouepenHocTu. [lopsimok M pa3mep BBIILIAT BiaeibliaM CTPYKTYPHBIX OOMUranuii mpu
muKBHIaIUU (OAHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOIPEIEIEHHOCTh, TaK KaK MMYIIECTBA MOKET
OBITh HEJIOCTATOYHO JJISl BBIIIAT MO CTPYKTYPHBIM oOnuranusM. B pesynbrate Bel Moxere moTepsTh Bce
CBOU BJIOKEHUS B CTPYKTYpHBIE OOJIUTaLINH.

OMUTEHT CTPYKTYPHBIX OOJUranuii - KpeAuTHas OopraHM3alisl BIpaBe B3sSITh Ha ce0s 00s3arenbcTBa MO
CTPYKTYPHBIM 00JuranusM 0e3 JOMOJHUTEIBHOIO UMYLIECTBEHHOTO o0ecnieueHus no HuM. CrocoOHOCTh

TaKOTO SMHUTEHTA B IOJIHOM OOBEME BBINOJHATH CBOM 00s3aTEILCTBA II0 CTPYKTYPHBIM O6HI/ITaI_[I/I}IM




MOJTBEPKIACTCS, HANPUMEpP, KPEAUTHBIM PEHTHHIOM M (PHUHAHCOBBIM IIOJOXKEHHEM, a TaKkKe MOXKET
MOJTHOCTBIO WJIM YaCTHYHO OOECIeUMBATHCS TOPYYHTEIBCTBOM, OaHKOBCKOWM, TOCYJAapCTBEHHON WIIH
MYHUIIMIIAIbHOM TapanTuei. [Ipu mokymnke cTpyKTypHBIX oOnuranuii Bam ciemxyer oOpaTuTh BHUMaHUE Ha
(UHAHCOBYIO yCTOMYUBOCTH U JOOPOCOBECTHOCTh IMUTEHTA, a TAKXKE HA HATMYHE U KA4eCTBO O0ECTICUCHHUS
CTPYKTYPHBIX 00JIMTaIuil.

Komuccun

[Ipu cnenkax co CTPYKTYpHBIMHU OOJIUTAMSIMU B3UMACTCSI KOMUCCHS OpoKepa 3a UCTIOJHEHHUE TTOPYICHHH, a
TaK)Ke MOTYT B3UMAThCSI KOMUCCUU OUPKU M KIIMPUHTOBOM OPTaHU3AINH 332 COBEPIIICHUE CIICITKU, KOMUCCUS
JETIO3UTApHsl 3a Y4eT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha CTPYKTYpHYI0 obmuranuto. Pasmepsl Bcex
Tapru(oB MOXKHO HAUTH HA caliTe OpOKepa, AENo3UuTapusl, KIUPUHTOBON OpraHU3aIMKi U OUPIKH.

7Kano0bl M npeasIoKeHust

XKanobsr m mpemnoxxkenuss Bbl Moxere HampaBuTh Opokepy, € KOTOpsIM Bbl coTpyanuuaere, B
CaMOpETYJINPYEMYIO OpTaHU3aInIo B cepe ((PUHAHCOBOTO PHIHKA, WICHOM KOTOPOIl ABJISIETCS TAKOW OpoKep,

niu B bank Poccun.




