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NudopmannoHHbIii JOKYMEHT 0 Cy0OpANHNPOBAHHON 00JIMrallii POCCUIICKOT0 IMUTEHTA

NudopManinoHHbIN TOKYMEHT
Cy0opauHupoBaHHAs 00JIMTalMs POCCUIICKOTO IMUTEHTA
[IpenocraBisieTcss B COOTBETCTBHH C yCTAaHOBJICHHBIMU TpeOoBaHWsMHU. He sBIsieTcss WHIUBUAYaTbHOU
WHBECTUIIMOHHON PEKOMEHIaIel WK peKJiaMHbIM MaTepuanoM. MHdopmanus npuBeneHa uisi TOHUMaHUs
CYILIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CyOOpIMHUPOBAHHOM 0OIUTAIIMU POCCUNUCKOTO SIMUTEHTA.

JTO He BKJIaJ

BbI MokeTe OTEpPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciiyyae morepb KoMIneHcauuii He MPeIyCMOTPEHO

CyOopauHupoBaHHAasi 00JIMTranMs MPeIHA3HAYeHA IS KBAJIN(PUIIUPOBAHHBIX HHBECTOPOB
OcHOBHbBIE XapPAKTEPUCTUKH CYOOPIMHMPOBAHHOI 00JIMTaLIMU.
CyOopauHupoBaHHasi OOJHUTAIMS POCCHUHCKOTO JMHUTEHTAa - JTO OOJUTAIMs, BBITyCKaeMas TOJIBKO
KPEIUTHBIMU OpPTaHU3alUsMHU, 10 KOTOPOM SMUTEHT UMEET MPABO B OJJHOCTOPOHHEM MOPSAJIKE TPEKPATUTh
BBITUIATHI B CIIy4ae CHUIKEHHS HOpPMATHBa JOCTATOYHOCTH COOCTBEHHBIX CPEACTB HHUXKE YPOBHS,
onpeieneHHoro bankom Poccuu?, Taxske MOKeT GBITh MPeLyCMOTPEHO TIPABO IMUTEHTA B OJHOCTOPOHHEM
TIOPSIIKE OCYIIECTBUTh MEHY HJIM KOHBEPTALUIO CYOOPAMHUPOBAHHBIX OOJIUTAIMKA B OOBIKHOBEHHBIE aKI[UU
(monu B yCTaBHOM KamuTalle) KPEAUTHON OpraHu3allii — SMUTEHTa. B TakoM ciiydae perieHue o BBITyCKe
CyOOpIMHUPOBAHHBIX OONMUTAlMK JODKHO MpeaycMaTpuBaTh KOIPQPHUIMEHT MEHBbl WM KOHBEpPTAIUH,
pacCUMTAHHBIM MCXOAsI U3 COOTHOIICHHS] PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIUN KPEAUTHOU
OpraHU3aIMM - IMUTEHTA (HO HE HIKE MX HOMUHAIBHOW CTOMMOCTH) U pa3Mepa TpeOOBaHUI BIIaJIebIICB
CyOOpIMHUPOBAHHBIX OOJIUTAIIHIA.
Bce ycnoBus moramieHUs W BBHIIUIAT KYMOHOB MO CYyOOPIMHHUPOBAHHBIM OOIMUTALUSM OTpECIECHbl B
SMHUCCUOHHOM JTOKYMEHTAIIHH.

Kaxxnas cybopanHupoBaHHasi 00Mraiysi OJHOTO BBITYCKa HMEET OJJUHAKOBBIA 00beM IpaB.

! ®enepanbhblii 3ax0n ot 10.07.2002 Ne 86-®3 «O Ilenrpansuom 6anke Poccuiickoit ®eneparuu (banke Poccum)», cT. 67.




Cyb6opauHUpOBaHHAs OONUTAIUS UMEET HOMHHAIBHYIO CTOMMOCTh He MeHee 10 MmimnoHoB pyOreit (3a
HCKJIFOYCHHEM BBITYIICHHBIX 10 28.12.2018 roga) u cpok morarieHus He MeHee ISTH JeT (Tubo He uMeeT
CpOKa MOTaIICHHUS).

CyOopauHuUpOBaHHBIE OOJIMTALMU, B OTJIMYME OT aKLUWK, HE JAI0T MPaBO HAa Yy4acTHE B YIPABICHUU
KoMIaHuel (00IeCTBOM) - SMUTEHTOM.

YuyacTue B pacnpeaejieHMH UMYIIECTBA, OCTAIOIIEroCs NMPHU JUKBUAAUNH (0aHKPOTCTBE) 001IecTBA.
[Ipyn nuKkBUIAUU Jep)KaTeau CyOOpIUHUPOBAHHBIX OOJMraluili MojiydaT BO3MEIICHHUE CpPEICTB B
MIOCJICHIOI0 OYepe/lb, IPOIYCTUB BIIEPE] BCEX JAPYTUX KpPEIUTOPOB, B TOM YHUCIIE BIAAEIbLEB HHBIX
obnuranuii obmecTa. B cirydae HecocToaTenbHOCTH (0aHKPOTCTBA) KPEAUTHON OpraHU3alyy - SMUTEHTA
TpeOoBaHus M0 CyOOpAMHUPOBAHHBIM OOJUTALIUSM, a TAaKXKe M0 (PMHAHCOBBIM CaHKIUSM 32 HEHCIIOJIHEHUE
00s3aTeNbCTB MO CYyOOpAMHHPOBAHHBIM  OOJIMTALMSIM  YJIOBJIETBOPSIIOTCS  TOCIE  yAOBJIETBOPEHUS
TpeOOBaHMI BCEX WHBIX KPEIUTOPOB. YKa3aHHOE YCJIOBHE YCTAHOBIEHO B YCIOBHSX OJMHCCUHU
CyOOpIMHUPOBAHHBIX OOJIUTALINH.

Brnageneupl cyOOpIMHUPOBAHHBIX OOJMraluMii y4acTBYIOT B paclpelelieHUH HMYIIECTBa Mepen
BIIa/IETIbIIAMU MPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX AKITHIA.

OcCHOBHBIE PUCKHU:

PpIHOYHBIN pHCK (PHCK HEraTUBHOIO M3MEeHEHHMsI CTOMMOCTH CyOOpAMHHUPOBAHHOW o0JUraumu) -
CTOMMOCTb IpUHAJyIekKalIel Bam cyOopanHupOBaHHOI 00IHraliuu MOXKET KaK pacTH, TaK M CHIXKAThCA, U
€e pOCT B MPOIJIOM HE O3HA4YaeT ee pocta B Oyaymiem. M3meHeHHe LIEeHBI Ha CyOOpIAMHUpPOBAHHBIC
oOJMranuy CBS3aHO, MPEXJE BCEro, ¢ U3MEHEHHEM NIPOLEHTHBIX CTaBOK Ha (hrHaHCOBOM phiHKe. Kak
MIpaBUJIO, 1I€HA CyOOpAMHUPOBAHHON OONIMTallii CHUYKAETCSI, €CJIM IPOLIEHTHBIE CTABKU Ha PHIHKE PAacTyT, U
HA00OPOT - IIeHa CyOOPIMHUPOBAHHOM OOIMIrallMu pacTeT, eCM MPOLEHTHbIE CTaBKM CHIDKAIOTCs. Taroke
MU3MEHEHHE PHIHOYHOM CTOMMOCTH CyOOPIMHHPOBAHHBIX OOJUTalUil MOXKET OBITh CBSI3aHO C U3MEHEHUEM
BOCHPUATHS PBHIHKOM (UHAHCOBOTO COCTOSIHUS M IUIATEKECIIOCOOHOCTH KPEIWTHOM OpraHu3aluu -
SMUTEHTA CyOOpIMHUPOBAHHOW OOJIUTallMy, B TOM YHCIIE C U3MEHEHUEM KPEJAUTHOTO pEeHTHHIa SMUTEHTA
(KOHKPETHOTO BBIIYyCKa OOJIUTalKii), KOPIIOPATUBHBIMU COOBITUSAMH M JPYTUMH 00CTOSITEIbCTBAMHU.

Puck aukBuaHocTH. JIMKBUAHOCTD, TO €CTh BO3MOXKHOCTh IIPOJAATh CyOOPAMHUPOBAHHYIO OOJIMIallUIO B
70001 MOMEHT BpeMEHHU 0€3 CYIIECTBEHHOTO CHUYKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCA U MPEAJIOKEHUS
Ha peiHKe. CyOopAMHUPOBAHHbBIE 0OJIUTAlMM MOTYT UMETh HU3KYIO IMKBUIHOCTb, TO €CTh U3-3a CHEIUPUKU
MHCTPYMEHTa ¥ TIOBBIIIEHHBIX TpeOOBaHMNH K UWHBECTOpaM ObIBae€T CJIOXHO HAWTH MOKyHaTes.
CyOopauHUpOBaHHBIE OOJIMTALIMU MOTYT 00paIlaThCsl HA OPraHW30BaHHOM M HEOPraHW30BAaHHOM phIHKE. B
orpeJieIeHHbI MOMEHT BBl MOXeTe CTONKHYTBHCS ¢ HEBO3MOKHOCTBIO MPOJATh CBOM CyOOpAMHUPOBAHHBIE
o0uraiuy Wiv ¢ Tem, yTo Bam npuercs npoaarh UX ¢ CyIIeCTBEHHBIMH YOBITKaMH U3-3a CHHKEHUS CIIpoca
Ha HUX WIM KaKuX-11M00 orpaHu4yeHui Ha ux oOpaieHue. [IpeanoceiikaMu A CHIOKEHUS JTUKBUIHOCTU

CY60pI[I/IHI/IpOBaHHLIX O6JII/IF3.I_[I/II\/'I MOTYT ABJIATBHCA: I/IH(I)OpMaI_[I/I}I O CHHIXCHUU KPCAUTHOTO peﬁTHHFa




HSMHUTEHTA, O HEYCTOWYMBOM (PMHAHCOBOM IIOJIO)KEHUH, HETaTUBHBIE KOPIOPATUBHBIE COOBITHS, CHU)KEHUE
JOBEpUs K SMUTEHTY, MIOTEPS peNyTalK U APYTrHe 00CTOATEIbCTBA.

KpenuTthbiii puck. CymecTByeT pUCK HEUCIIOIHEHUS! SMUTEHTOM CyOOPIMHUPOBAHHBIX OOIUrallui CBOUX
00513aTENIbCTB, KOTOPBI MOXKET Peain30BaThCs, B YACTHOCTH, B BUE MPOITyCKa MIIM 33JE€PKKH BBITUIATHI
KYIOHOB Y (MJIM) IOTallIeHHsI HOMUHAIBHOM CTOMMOCTH CyOOpIMHUPOBAHHON OOJIUTAIINY.

Puck pedoara. Curyauus, npu KOTOPOH 5SMHTEHT HE B COCTOSHHMM BBIUIATUTH BIaAEIbLaM
CyOOpAMHUPOBAHHBIX OOJUTALUK CYMMY HOTaleHus CyOOpANHUPOBAHHBIX 00JUTalluy U (WJIK) KYIIOHOB IO
HUM. B 3TOM citydae H”HBECTOPBI pUCKYIOT IOTEPSATH BCE CBOM BIOXKEHHUS B IaHHYIO LIeHHYI0 Oymary. Jledont
MOJKET MPOU30MTH y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO pedTHHTra. KpenuTHBIN peHTHHT OTpaxaeT
MHEHHME PEUTHHIOBOI'O areHTCTBA O BEPOSITHOCTU HACTYIJIEHHs Je(oiTa: HauMeHee BEPOSATHBINH YPOBEHb,
Kak mpaBuiio, o0o3HauvaeTcss «AAA» (BBICIIMI KPEAUTHBIA YPOBEHb, 3aTeM cieayeT «AA», «A», «BBBy,
«BB», «B» 1o crenenn yBeln4eHUs BepoATHOCTH Aedonra). Uem HIDKE KPEIUTHBIA PEUTHHT SMUTECHTA
(KOHKPETHOTO BBIITyCKa CYOOpJMHHPOBAHHBIX OONWTamMii), TEM BHIIIE, [0 MHEHUIO KPEAUTHOTO
PEUTHHIOBOrO areHTCTBA, BEPOSITHOCTD Je(oTa.

Puck 6ankporcTBa 3MuUTeHTa. B ciiydyae OaHKpOTCTBA SMUTEHTA pa3Mep €ro MMyIIEeCTBa HEJOCTaTOYEH
JUIS pacYEeTOB CO BCEMU KpeauTopami. lloraimienue 3a1015Kk€HHOCTH MPOUCXOAUT COTIACHO 3aKOHO1ATENbHO
yCTaHOBJICHHOW odepenHocT. HecmoTpss Ha TO, 4yTO B ciydyae OaHKPOTCTBA BBIILJIATHI OCTABIIETOCS
MMYIIECTBA SMUTEHTA MPOU3BOAATCS BiajesbliaM CyOOpAMHUPOBAHHBIX OOJUTanuil nepes BiajelblaMu
IIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX AKIMH, UMYIIECTBA MOXKET OBbITh HEAOCTATOYHO MAJIS BBHIIAT IO
cyOOpaMHUpPOBaHHBIM obnuranusM. B pesynbrare Bbl MokeTe mnoTepsTh BCE CBOM BIIOKEHHS B
cyOOpAMHUPOBAHHBIE OOTUTAITUH.

CrocoOHOCTh MHUTEHTa B TOJHOM OOBEME BBINOJIHATH CBOM 0053aTENbCTBA MO CyOOpAMHUPOBAHHBIM
o0nuranysM NOATBEPKIAeTCs, HApUMep, BBICOKMM KPEAUTHBIM PEUTHHIOM SMHUTEHTA, €r0 yCTOWYMBBIM
(UHaHCOBBIM MOJOXeHUEM U T.1. [Ipu mokynke cyOopaIuHUpPOBaHHBIX obnuranuii Bam cieayet o6patuth
BHHUMaHUE Ha (MHAHCOBYIO YCTOMUMBOCTH U JOOPOCOBECTHOCTh AMUTEHTA.

Komuccnu

ITpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAllUsAM POCCUMCKUX AIMUTEHTOB B3UMAETCsl KOMHUCCHS Opokepa
3a UCMOJHEHHE TIOPYUYEHHH, a TaKKe MOTYT B3UMAThCs KOMUCCUM OMPKH M KIIMPUHTOBOW OpraHu3alliy 3a
COBEpIICHHE CHENIKH, KOMHCCHUS JIeO3UTapusi 3a Yyd4eT IpaBa COOCTBEHHOCTH WHBECTOpa Ha
cyOopauMHUpoBaHHYIO obnuranuio. Pazmeps Bcex TapudoB MOXKHO HATH Ha caiite Opokepa, Jeno3uTapus,
KJIMPUHTOBOW opraHu3auuu U Oupxku. Ilpum mokynke oOpamaromieiicss Ha phIHKE CyOOpIMHUPOBAHHON
o0JIUranyy B CyMMY CIIEJIKH BKJIIOUAETCS YacTh KYMOHHOTO MPOLEHTHOTO J10X0/1a IO CyOOpAMHUPOBAHHOM
oOJMranuy, paccuuThiBaeMasi MPOMOPLHUOHAIBHO KOJMYECTBY JHEH, MPOLISAIINX OT AaThl NMpeAbIayILIeit

BBIILIATBI KYIIOHHOI'O a0X04a M40 JaTbl HCIIOJIHCHUA CACIKH KYIUIU-TIPOJAXXKH CY60p}1HHHp0BaHHOﬁ




obmuranuu. JlaHHBIA HAKOIJIGHHBIM KYMOHHBIA JIOXOJ TepenaeTcs MpoJaBlly CyOOpAMHUPOBAHHOMN
oOJmranuu.

7Kano0bl M npeasIoKeHust

XKanobsr u mnpemnoxxeHuss Bbl Moxere HampaBuTh Opokepy, € KOTOpsIM Bbl coTpyanuuaere, B
CaMOPEryJIHPYEMYI0 OpTaHU3aIMIo B chepe GPUHAHCOBOTO PHIHKA, WICHOM KOTOPOU SIBIISIETCS TAKOW OpoKep,

niny B bauk Poccun.




