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HHdopMauMOHHBIi JOKYMEHT 110 00LIKHOBEHHOM ! 00/IMraliuy poccHiicKoro SMMTEeHTA

NudopManinoHHbIN TOKYMEHT

OO0sMranusi poccHiicKoro SMUTEHTa

Hpe,[[OCTaBJ'ISIeTCH B COOTBETCTBUH C YCTAHOBJICHHBIMH Tpe60BaHI/IHMI/I. He sBnsercs HHHHBHﬂyaHLHOﬁ
HHBGCTHHHOHHOﬁ peKOMCHI[aHHeﬁ HJIN pCKIIAMHBIM MAaTCPHUAJIOM. HHCbOpMaI_II/IH IIpuBCACHA IJI IIOHUMaHUs

CYIICCTBCHHBIX XapPAKTCPUCTUK U PUCKOB 06JII/IF3,III/II/I pOCCI/If/'ICKOI“O OMUTCHTA.

9TO0 He BKJIAJ
Bbl MokeTe mOTEpPSITH BCe, YTO BJIOKHIN
CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciiyyae norepb KoMIeHcaluii He MPeIyCMOTPEHO

OcHOBHbBIC XapaAKTEPUCTHKH O0JTMIallMH POCCHICKOI0 IMUTEHTA.

OO6nuranusi pocCUICKOro 3MHUTEHTa — 3TO IIeHHas Oymara, 3aKkperulsiollas MpaBa €€ Biajeiblia Ha
MOJTyYeHHUE B TIPEAYCMOTPEHHBIN B HEM CPOK OT IMUTEHTA €€ HOMUHAIIbHON cTOUMOCTU. OOIUTaIus MOXKET
TaKXe MpeJlycMaTpUBaTh MPaBo €€ BIIaJesblla Ha MOTY4YeHHUE YCTAHOBJIEHHBIX B HEll MPOLIEHTOB (KYIIOHOB).
Kaxnas o0nuranus oHOro BBIITYCKa UMEET OJIMHAKOBBIN 00beM MpaB. Bee ycnoBus morameHus ¥ BbIILIAT
KYIIOHOB II10 06n1/1rau1/11/1 OmnpeCaAcICHbI B SMHUCCUOHHOM JOKYMCHTAIHU. B YHYaCTHOCTH, MOXET OLITH

YCTAHOBJICHO, YTO pasMEp KYIMOHHBLIX BBIILJIAT II0 O6HI/IFaHI/I$IM OMpPECACIIATCA DMUTCHTOM B IPOLECCE UX

! Moxn o6bikHoBeHHON o6maramueii nonnMaercs obyiuranys, He SIBISIIOIIASCS CTPYKTYpHOH oOnuramnuei, oOGnuranuei co
CTPYKTYPHBIM JI0X0JI0M (oOJyiranueii, pazmep 10XoAa Mo KOTOPOH 3aBHCHUT OT HACTYIUICHHS WJIM HEHACTYIJIEHUS OJHOTO WIIN
HECKOJIBKMX 00CTOSITEIbCTB, YKa3aHHBIX B a03alie BTopoM noxanyHkra 23 myHkTa 1 crateu 2 dexpepansHoro 3akona ot 22.04.1996
No 39-@3 «O phIHKE IIEHHBIX OyMar»), cyOOpAMHUPOBAHHOM oOMTanueid, oouraiueii 6e3 cpoka moramnieHus, KOHBEPTHPYEMOH
obnuranmei, KOMMepUYecKoi obsmramnuei, odnuranneii ¢enepairpHoro 3aiiMa ans gusndeckux jun (OD3-H), 3ameniaromeit
obnuranueii (oGnurarueii, npeaycMOTpeHHON cTatheir 6 ®denepansHoro 3akona ot 14.07.2022 Ne 319-®3 «O BHeceHuu
HU3MEHEHMH B OTIEJbHBIE 3aKOHOAATENbHbIE aKThl Poccuiickoil Denepanumn»), oOIUranueil ¢ 3aJ0roBBIM 00ECIEUEHHEM
JICHE)KHBIMH TPEOOBaHHSIMHU.




obpamienus. Taxoke, oOnUranuyu MOryT MpeaycMaTpuBaTh (PUKCHPOBAHHBIE KYMOHHBIE BBIIUIATHI Pa3HOTO
pa3Mepa, B TOM YHUCJI€ YMEHBIIAIONINECS B CIIEAYIONIEM KyIOHHOM epro/ie.

[Toramenrie HOMUHATBHON CTOMMOCTH OOJIMTallU MOKET OCYIIECTBIIATHCS YACTSIMU B ITpoLiecce oOpalieHus
obnuranuii (amoprtuzanus odnuranun). B aTom cityuae ocTaBImecs: KyIoHHbBIE TUIATEKU PACCUUTHIBAIOTCS
MCXO0/IS U3 HEeTIOTallIeHHOW HOMUHAJIBHOW CTOMMOCTH OOJTUTAINH.

OO6nmuranuu MOTyT MpeaycMaTpuBaTh BO3MOXHOCTh MX JOCPOYHOTO TMOTAIIeHHS KaK [0 HWHUIUATHBE
SMUTEHTA, TaK ¥ N0 MHUIIMATUBE UX BIAAENblLEB. B HEKOTOPBIX ClIydasx SMUTEHT WJIM MHOE JIUIIO 3apaHee
OOBSIBIIIET O CBOEH TOTOBHOCTM NpHUOOpEecTH y JOOOr0 3aMHTEPECOBAHHOTO JUIA OOJUTraluu B
onpezaeneHHy0 aary (odepra mo oOmuramusMm). OOparuTe BHUMAaHUE, YTO KOJUYECTBO OOJIHTraIui,
npuodperaeMbix o odepTe, MOKET ObITh OrpaHUYEHO, M Bbl HE CMOXKeTe MpH >KeJTaHUHM MpPOoJaTh BCe
umeroiecs y Bac o6nuranuu.

OOnuranuu KOMIaHui (KOpIopaTHBHBIE OOHUTaliK), B OTJIIMYME OT aKIHii, HE JAI0T MPaBO HA y4acTHE B
YIPaBJIEHUU KOMIIaHUEN (00I11eCTBOM).

Yuactue B pacnpeaejieHUM UMYIIECTBA, OCTAIOLIEroCsl NPH JUKBHAAINH (0aHKPOTCTBE) 001IecTBA.
[Ipn nukBuganuu OOIIECTBO MpEKpallaeT CBOIO AEATEIbHOCTh, UMYIIECTBO OOIIECTBA pacmpeiensercs
MEXIy KpeauTopamu (KaK TMpaBWIO, MyTeM MPOJAXH HMMYIIECTBA M IEpeadd JCHEKHBIX CpPEICTB
KpeIUTOpaM), B TOM YHUCJIE€ BJaJelbllaMH OOJuranui oobmiectBa. Branenbiipl oOnauramnuii y4acTByroT B

pacnpeaciicCHuu UMYyIIECTBa MEpe/ BJIaACIblIaMU MIPUBUJIICTUPOBAHHBIX U OOBLIKHOBEHHBIX aKHHﬁ.

OcCHOBHBIE PUCKHU:

PoiHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMsl CTOMMOCTM OOJMIanMu) - CTOMMOCTH
MpUHAIexKameit Bam obnuranun MOXeT Kak pacTH, TaK U CHUXKATHCS, U €€ POCT B IPOILIOM HE O3HAYaeT
ee pocTa B OyaymieM. B ciyyae BO3HUKHOBEHUSI HEOOXOMMOCTH pealn3aluy oOJIUTralyy J10 e MoranieHus
SMUTEHTOM CYLIECTBYET PUCK TOT0, UTO BBl OHECeTe yOBITKY B pe3yiIbTaTe CHIXKEHUS LIEHbI OOIMraliuy Ha
peiHKe. MI3MeHeHue LieHbl Ha OOJUraluu CBA3aHO, MPEXk/Ie BCEro, C M3MEHEHUEM NPOLEHTHBIX CTaBOK Ha
¢unaHcoBoM priHKe. Kak mpaBuio, 1ieHa OONUTralMi CHHUXKAETCs, €CITU MPOIEHTHBIE CTaBKU Ha PBIHKE
pacTyT, 1 Hao0OpOT - IIeHa OOJUTallui PacTeT, €ClIM MPOLEHTHbIE CTaBKU CHIbKatoTcs. Hampumep, eciu
HOBBIE OOJIMTAIMK BBITYCKAIOTCS ¢ 00Jiee BHICOKOW MPOIEHTHOW CTaBKOM, TO CTapble 0OJUTaAIuu ¢ Oojee
HHU3KOM MPOIEHTHOW CTaBKOW CTAHOBSITCSI MEHEE MPHUBJICKATEIbHBIMU I MHBECTOPOB. Takke N3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJTUTalIUi MOKET OBITh CBSI3aHO C U3MEHEHHEM BOCIPUSITHSI PHIHKOM (DHHAHCOBOTO
COCTOSIHUSL U IIIATEXKECIIOCOOHOCTH SMUTEHTa OONUTaluii, B TOM YHUCJIE C M3MEHEHHUEM KPEeIUTHOTO
peiTuHra SMuTeHTa (KOHKPETHOTO BBIMYCKa OOJHMraiuii, JuIa, MPeJOoCTaBUBIIEr0 oOecrnedyeHue Mo
o0uranusM, Ipy ero HaJlm4uK ), KOPIIOPaTUBHBIMHU COOBITUSIMU U IPYTUMHU OOCTOSATEIHCTBAMH.

Puck simkBuaHOCTH. JIMKBUTHOCTD, TO €CTh BO3MOKHOCTbH IPOJIaTh OOJIUTAlMIO B TF0O0H MOMEHT BpEMEH!U

0e3 CYHICCTBCHHOI'0O CHUXKCHUA €€ CTOMMOCTHU, 3aBUCUT OT CIIpOCa U NPCHJIOKCHUA Ha PBIHKE. HawnbGonee




JUKBUAHBIMU SBISIOTCS OOJMUTanuy, oOpalnaromuecs Ha OpraHM30BaHHOM pBIHKE, OOJIMTaluu, He
oOpaliaronmecs Ha OPraHu30BaHHOM PBIHKE — MEHEe JIMKBHJIHBI, OJIHAKO B JIIOOOM ciydae Bel Moxere
CTOJIKHYTBCSI B OIIPEJICIIEHHBII MOMEHT C HEBO3MOXHOCTBIO IIPOJIaTh CBOM OOJIMIalluy WK € TeM, 4yTo Bam
OpUIETCA NPOJAATh MX C CYHIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHHUS CIIpOCa HAa HUX WM KaKUX-THOO
orpaHMuyeHuil Ha ux oOpaiueHue. llpennocbuikamu s CHMXKEHUS JMKBUJIHOCTH OOJUTallUid MOTYT
ABJIATHCS: UCKIIIOYEHUE OOJUranuil U3 KOTUPOBAJIBLHOIO CHHUCKA OUPXKH, CHM)KEHHE PEUTHHIa SMHUTEHTa
(KOHKpPETHOTO BBIITyCKa OOJMraiuii, JMia, MpelocTaBUBLIEr0 oOecreyeHue IO OOJUranusM, MpH €ro
HAJIMYHMH), HETaTUBHBIE KOPIIOPATUBHBIE COOBITUS U JPYTUe 00CTOSITEIHCTBA.

KpenutHbiii puck. CylecTByeT pHCK HEHCIIOTHEHHS IMHTEHTOM OOJIMTaliii CBOMX O0OS3aTENbCTB,
KOTOPBIN MOXET pean30BaThCs, B YACTHOCTH, B BUJE MIPOIYCKA WM 3aJI€PHKKHU BBIIIATHI KYITIOHOB U (MJIH)
HOraleHusl HOMMHAIbHOM CTOMMOCTH OOJIUTallUK.

Puck aedoara. Curyarnusi, pu KOTOPOH IMHUTEHT HE B COCTOSHUW BBIIUIATHTH BJIAJEIbIIaM OOIHMTranuit
CyMMY HorameHust 0Oauramuii 1 (Win) KyIoHOB 110 Hell. B 3ToOM cityyae HHBECTOPBI PHCKYIOT MOTEPSTH BCE
CBOU BJIOKEHUS B JJaHHYIO IIEHHYIO Oymary. /legonT MoxkeT Mpou30MTH Yy SMUTEHTOB C JIIOOBIM YPOBHEM
KPEOUTHOrO pelTuHra. KpeInTHelli pedTHUHT OTpa)kaeT MHEHHUE PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTU
HACTYIUICHUS JedoiTa: HauMeHee BEpOSATHBIM YPOBEHb, KaK IMpaBWIO, oOo3Hauaercs «AAA» (BbICIINN
KpEAUTHBIN ypPOBEHb, 3aTeM ciieyeT «AA», «A», «BBB», «BB», «B» 1o ctenenu yBenuueHus BEpOSTHOCTU
nedonra). Yem HIKE KPEOUTHBIM pPEHTHHI SMHUTEHTa (KOHKPETHOIO BBIMYyCKa OOJIUranui, iuna,
IIPEJOCTaBUBILEro oOecreyeHue 1Mo O0JUralusaM, Mpyu ero HaJuuuu), TeM BbILIE 110 MHEHUIO KPEJUTHOTO
PEUTHHIOBOrO areHTCTBAa BEPOSITHOCTH JieonTa.

Puck OankporcrBa sMurTeHTa. [Ipm npuoOpereHUMM oOIMranuii, SMUTEHTAMH KOTOPBIX SIBISIOTCS
OpraHu3alfM, CYLIECTBYeT PUCK OaHKPOTCTBAa AMHUTEHTAa. B cilydyae OaHKpPOTCTBa SMHUTEHTa pa3Mep ero
MMYLIECTBA HEIOCTATOYEH Ul pacyeTOB CO BCeMU Kpeauropami. Iloraiienue 3a10/15KEHHOCTH IIPOUCXOIUAT
COTJIACHO 3aKOHOJIaTeJIbHO YCTAHOBJIEHHON ouepenHocTtu. HecmoTps Ha TO, 4TO B ciiydae GaHKPOTCTBA
BBIIUIaThl OCTABIIETOCS UMYIIIECTBA SMUTEHTA MTPOU3BOJIATCS BIIaJieNibliaM O0JIMTraluii nepes BiaajeabluaMu
MIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX AKIIMH, UMYIIECTBA MOXKET OBITh HEJAOCTATOYHO JJIS BBHIJIAT MO

o0Jmr anusaMm. B pe3yjbTare BrI moxkeTe MOTCPATH BCC CBOU BJIOKCHUS B O6J'II/IFaLII/II/I.

B OonbummHCTBE ciiyyaeB IMHUTEHT OepeT Ha ceOsi 00sa3aTenbcTBa MO O0aUrauusaM 6e3 JOMOJHUTEbHOTO
UMYyILIeCTBEHHOro obecriedeHusi Mo HUM. CHOCOOHOCTh SMUTEHTa B MOJHOM OOBEME BBHINOJIHATH CBOU
00s13aTeNIbCTBA MO OOJIUTALUAM MOITBEPHKAACTCS, HAIPUMED, BBICOKUM KPEIUTHBIM PEUTHHIOM IMUTEHTA,
YCIIEIIHOM JeATEeTbHOCThI0 SMUTEHTA, €0 YCTOWYMBBIM (DMHAHCOBBIM IOJIOKEHHEM, pemyTanued u T.1.
Bmecre ¢ TeM ucnonHeHHe 00s3aTeNbCTB MO OOJIUTalUsM MOXET OBbITh IMOJHOCTHIO MM YaCTHYHO
o0ecnieunBaTbcs  3aJI0TOM, IOPYYUTENHbCTBOM, OaHKOBCKOW TrapaHTHEH, TrocyJapCTBEHHOM WU

MYHHHHHaHLHOﬁ FapaHTHefI. Hpennonar acTCsa, 4YTO B CJlIydYaC HCBBIIIOJHCHUA OMUTCHTOM CBOUX




00s13aTeNLCTB MO TAKUM OOJIMTAIMSAM TOTAlICHUE 3aJ0JDKEHHOCTH Teped BIaJAeNbllaMU  OOJIUTaIii
ocymiecTBisieTcsl (MOJHOCTHIO MIIM YacTUYHO) 3a CUET MpeaycMOTpeHHoro obecneueHus. [lpu mokymke
obOnuranuii Bam cienyer oOparuth BHUMaHHE Kak Ha (PUHAHCOBYIO YCTOMYHMBOCTH M JOOPOCOBECTHOCTD

OMUTEHTA, TaK U Ha KQYeCTBO 0OECIeYeHUS 0 O0IHranusM (py HATUIHH).

Komuccun

[Ipu cpenkax ¢ oOMUTAIUSAMH POCCHHCKHX SMHUTCHTOB B3MMACTCS KOMHUCCHUS OpOKepa 3a HCIIOJHEHUE
MOPYYCHUH, & TAK)KE MOXKET B3UMAThCS KOMHUCCHH OMPXKH M KIMPUHTOBON OpraHHW3aIlMU 332 COBEPIICHUE
CIETIKH, KOMHCCHS JICTIO3UTAPHS 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpA Ha oOnuramnuio. Pa3mepsl Bcex
Tapru(oB MOXKHO HAWTH HA caliTe OpOKepa, AENO3UTapHsl, KIMPUHTOBOM OpraHU3aIMKi U OUPKH.

[Ipyn mokynke oOpalaromieicss Ha pPbhIHKE OOJIMralid B CYMMY CJAEJIKH BKJIIOYACTCS YacTh KYIOHHOTO
MPOIEHTHOTO JI0X0/1a TI0 OOJIHUTaIlH, PACCYUThIBAEMasi IPOMOPIIHOHATEHO KOJTHYECTBY JHEH, POIIEAIINX
OT HOaThl HpCZII:IHymeI BBIIIJIATHI KYHOHHOFO aoxoagda A0 AaThbl HUCIIOJIHCHUS CHOCIIKH KYHJII/I-HpOIIa)KI/I

oOnuranuu. JlaHHbIi HAKOIUICHHBIN KYTIOHHBINA JOXO] epeAaeTcs MPOoJaBIly OOJIUTaIiH.

7Kano0bl u npeasoKeHUs:
XKamobsr m mnpemmoxxkenuss Bbl Moxere HampaBuTh Opokepy, € KOTOpsIM Bbl coTpyanuuaere, B
CaMOPEryJIMPYEMYI0 OpraHU3alMIo B chepe GPUHAHCOBOIO PhIHKA, WIEHOM KOTOPOM SIBJIETCS Takol Opokep,

niu B bank Poccun.




